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���/HNWLRQ

1HXH�/HXWH�NHQQHQOHUQHQ

,QKDOW�GLHVHU�/HNWLRQ

1HXH�/HXWH�NHQQHQOHUQHQ�
*UoQGH�QHQQHQ
'LH�)DPLOLH�
:RKQHQ
ZHLO���6kW]H
3HUIHNW�GHU�WUHQQEDUHQ�XQG�XQWUHQQEDUHQ�9HUEHQ
3HUIHNW�GHU�9HUEHQ�DXI��LHUHQ



� 1HXH�/HXWH�NHQQHQOHUQHQ

�� ]HKQ

, $XV�ZHOFKHP�*UXQG"

���
��

:(,/�6c7=(
(LQ�1HEHQVDW]��GHU�PLW�ZHLO�EHJLQQW��DQWZRUWHW�DXI�GLH�)UDJH��:DUXP"���0LW
GHQ�)UDJHZnUWHUQ�ZDUXP��ZLHVR�RGHU�ZHVKDOE�IUDJW�PDQ�QDFK�HLQHP�*UXQG�
'DV�NRQMXJLHUWH�9HUE�VWHKW�DP�(QGH�GHV�1HEHQVDW]HV��=�%���$QQD�PDFKW�HLQH
$XVELOGXQJ�]XU�(U]LHKHULQ��ZHLO�VLH�JHUQ�PLW�0HQVFKHQ�DUEHLWHW�

������D /HVHQ�XQG�YHUYROOVWfQGLJHQ�6LH�GHQ�7H[W�

���ZHLO�HU�,QIRUPDWLNHU�LVW������ZHLO�VLH�QXU�YRUPLWWDJV�DUEHLWHW������ZHLO
VHLQ�$XWR�NDSXWW�LVW������ZHLO�VLH�LQV�.LQR�JHKHQ�ZROOHQ������ZHLO�VLH
+XQJHU�KDW������ZHLO�VLH�QHX�LQ�GHU�)LUPD�LVW��

'HU�+DXVPHLVWHU�NRPPW�GLHVH�:RFKH�PLW�GHP�%XV�
���������������������������������������������������������������
)UDX�0D\HU�JHKW�XP�������8KU�QDFK�+DXVH�
���������������������������������������������������������������������������������
+HUU�(EHUW�UHSDULHUW�GHQ�&RPSXWHU�YRQ�)UDX�0D\HU�
�������������������������������������������������������������
)UDX�0oOOHU�PXVV�VRIRUW�HWZDV�HVVHQ��������������������������������������������������
)UDX�.LWWHO�KDW�YLHOH�)UDJHQ�
�������������������������������������������������������������������������
+HUU�3UHXV�WHOHIRQLHUW�PLW�VHLQHU�)UHXQGLQ�
����������������������������������������������������������������������������

��E :DV�LVW�ULFKWLJ�XQG�ZDV�LVW�IDOVFK"

� 5LFKWLJ )DOVFK �
-HGHQ�7DJ�WULQNH�LFK�.D�HH� � � �
,FK�JHKHQ�LQ�GLH�$UEHLW� � � �
(V�5HJQHW�KHXWH� � � �
0RUJHQ�VSLHOHQ�ZLU�IXjEDOO� � � �
,FK�NRPPH�]X�GLU� � � �
+HXWH�LVW�)UHLWDJ� � � �

��F :DV�SDVVW"�2UGQHQ�6LH�]X�

WUrDWL VXQrDQR EUDpD�L�VHVWUH

GLH�*HVFKZLVWHU VRQQLJ UHQQHQ

�����3HUVgQOLFKH�1RWL]HQ
�

�



1HXH�/HXWH�NHQQHQOHUQHQ �

HOI ��

��G /HVHQ�6LH�GHQ�7H[W�XQG�YHUVXFKHQ�6LH�LKQ�]X�hEHUVHW]HQ�

+DOOR�-HQQ\�
,FK�KDEH�HLQH�QHXH�:RKQXQJ�JHIXQGHQ��ZHLO�PHLQH�DOWH�:RKQXQJ�]X�NOHLQ�ZDU��'LH�:RKQXQJ�KDW�YLHU
=LPPHU��]ZHL�%DGH]LPPHU��HLQH�.oFKH��XQG�HQGOLFK�KDEH�LFK�HLQHQ�%DONRQ��,FK�OLHEH�GLHVH�:RKQXQJ��ZHLO
LFK�GHQ�JDQ]HQ�7DJ�GLH�6RQQH�JHQLHjHQ�NDQQ��0HLQ�/LHEOLQJVSODW]�LVW�GHU�%DONRQ��ZHLO�LFK�GD�GLH�PHLVWH�=HLW
QDFK�GHU�$UEHLW�YHUEULQJH�
:DQQ�NRPPVW�GX�PLFK�EHVXFKHQ"
9LHOH�*UojH�
3DXOD

���
��

7,33
6FKUHLEHQ�6LH�HLQH�NXU]H�$QWZRUW�DXI�GLH�(�0DLO�
1XW]HQ�6LH�GDIoU�GDV�1RWL]IHOG�

��H :DV�LVW�ULFKWLJ�XQG�ZDV�LVW�IDOVFK"

� � 5LFKWLJ )DOVFK �

D 3DXOD�KDW�HLQH�QHXH�:RKQXQJ�JHIXQGHQ� � � �
E 3DXOD�YHUEULQJW�YLHO�=HLW�DXI�GHP�%DONRQ� � � �
F 3DXOD�NDQQ�GHQ�JDQ]HQ�7DJ�GLH�6RQQH�JHQLHjHQ� � � �
G 3DXODV�/LHEOLQJVSODW]�LVW�GLH�.oFKH� � � �
H 'LH�DOWH�:RKQXQJ�ZDU�]X�JURj� � � �
I 'LH�QHXH�:RKQXQJ�KDW�]ZHL�=LPPHU� � � �

��I (UJfQ]HQ�6LH�GLH�7DEHOOH�

���WULQNW������WULQNH������WULQNW��

'DV�9HUE��WULQNHQ��LP�3UkVHQV�

���LFK����������� ���ZLU�WULQNHQ�

���GX�WULQNVW ���LKU�����������

���HU��VLH��HV���������� ���VLH��6LH�WULQNHQ

,FK�WULQNH�HLQHQ�.D�HH��XQG�ZDV�WULQNVW�GX"

���
��

:,(�%,/'(7�0$1�'$6�35c6(16"���.$.2�6(�7925,�35(=(17"
8P�9HUEHQ�LP�3UkVHQV�]X�NRQMXJLHUHQ��HQWIHUQHQ�ZLU�GLH�,Q�QLWLYHQGXQJ��
HQ�XQG�KkQJHQ�IROJHQGH�(QGXQJHQ�DQ���H���VW���W���HQ���W���HQ�
=D�NRQMXJLUDQMH�JODJROD�X�SUH]HQWX�RGELMHPR�LQ�QLWLYQL�QDVWDYDN��HQ�L�GRGDPR
VOMHGHpH�QDVWDYNH���H���VW���W���HQ���W���HQ�



� 1HXH�/HXWH�NHQQHQOHUQHQ

�� ]ZnOI

��J 9HUYROOVWfQGLJHQ�6LH�GDV�*HVSUfFK�

6HOPD� +DOOR��%LVW�GX�KHXWH�EHLP�*HEXUWVWDJ�GDEHL"
� =GUDYR��-HVL�L�WL�GDQDV�QD�URkHQGDQX"

,FK� /HLGHU�QLFKW��ZHLO�LFK�����������������KDEH�
� 1DoDORVW�QH��MHU�LPDP�SRVMHWX�

6HOPD� 2KMH��VFKDGH��8QG�ZDV�LVW�JHVWHUQ�SDVVLHUW"�'X�ZDUVW�QLFKW�LQ�GHU�6FKXOH�
� 2K��mWHWD��$�mWD�MH�MXjHU�ELOR"�1LVL�ELR�X�mNROL�

,FK� ,FK�ZDU�QLFKW�LQ�GHU�6FKXOH��ZHLO�LFK�������������������������������������KDWWH�
� 1LVDP�ELR�X�mNROL��MHU�PH�EROLR�VWRPDN�

6HOPD� 6XSHU��GDVV�GX�ZLHGHU��W�ELVW��:LU�NnQQHQ�VSkWHU�LQV�.LQR�JHKHQ��:DV�VDJVW
GX"

� 6XSHU��GD�VL�RSHW�]GUDY��3RVOLMH�PRoHPR�LhL�X�NLQR��lWD�NDoHm"

,FK� +HXWH�NDQQ�LFK�OHLGHU�QLFKW��ZHLO�PHLQH�6FKZHVWHU������������������������NRPPW�
� 'DQDV�QDoDORVW�QH�PRJX��MHU�QDP�X�SRVMHWX�GROD]L�PRMD�VHVWUD�

6HOPD� $FK�MD��VWLPPW��8QG�PRUJHQ"
� $�GD��$�VXWUD"

,FK� 0RUJHQ�JHKW�HV�DXFK�QLFKW��ZHLO�LFK�PHLQ�7UDLQLQJ�KDEH��+DVW�GX
��������������������������=HLW"

� 6XWUD�LVWR�QH�PRJX��MHU�LPDP�VYRM�WUHQLQJ��,PDm�OL�WL�YUHPHQD�X�VXERWX"

6HOPD� -D��DP�6DPVWDJ�JHKHQ�ZLU�GDQQ�LQV�.LQR��,FK�IUHXH�PLFK�VFKRQ�
� 'D��X�VXERWX�RQGD�LGHPR�X�NLQR��9Hh�VH�UDGXMHP�

,FK� ,FK���������������������������DXFK��$OVR��ELV�GDQQ�6HOPD�
� ,�MD�VH�UDGXMHP��3D�RQGD��YLGLPR�VH�6HOPD�

6HOPD� %LV�GDQQ��7VFKoVV�
� 9LGLPR�VH��gDR�

���
��

7,33
/HVHQ�XQG�HUJkQ]HQ�6LH�GDV�*HVSUkFK��6FDQQHQ�6LH�GHQ�45�&RGH�PLW�,KUHP
6PDUWSKRQH�RGHU�7DEOHW�XQG�QHKPHQ�6LH�DNWLY�DQ�GHP�*HVSUkFK�WHLO�
8QVHUH�6SUDFKHUNHQQXQJ�HUNHQQW��RE�6LH�,KUHQ�7H[W�ULFKWLJ�DXVJHVSURFKHQ
KDEHQ�

�����3HUVgQOLFKH�1RWL]HQ
�

�

�

�

�

�



1HXH�/HXWH�NHQQHQOHUQHQ �

GUHL]HKQ ��

,, ,FK�ELQ�VHKU�IUoK�DXIJHVWDQGHQ

������D :DV�SDVVW"�2UGQHQ�6LH�]X�

EXGLOLFD NUHYHW GRUXrDN

GDV�)UoKVWoFN GDV�%HWW GHU�:HFNHU

��E :DV�LVW�ULFKWLJ�XQG�ZDV�LVW�IDOVFK"

� 5LFKWLJ )DOVFK �
,FK�SXW]H�PHLQH�=kKQH� � � �
=XP�)UoKVWoFN�HVH�LFK�0oVOL� � � �
'HU�:HFNHU�NOLQJHOW� � � �
,FK�XQG�ELQ�LP�DXWR�HLQJHVFKODIHQ� � � �

��F /HVHQ�XQG�YHUYROOVWfQGLJHQ�6LH�GHQ�7H[W�

���/HVHQ������IkKUW������SDFNHQ������JHGDXHUW��

,FK�PXVV�PHLQHQ�.R�HU������������������$QD��������������PLW�GHP�=XJ��'LH�5HLVH�KDW���6WXQGHQ
����������������������,FK�KDEH�HLQ�%XFK�]XP��������������PLWJHQRPPHQ�

��G /HVHQ�6LH�GHQ�7H[W�XQG�YHUVXFKHQ�6LH�LKQ�]X�hEHUVHW]HQ�

/HVHQ�6LH�GHQ�7H[W�XQG�VFKUHLEHQ�6LH�HLQH�NXU]H�$QWZRUW�DXI�GLH�(�0DLO�

+DOOR�$LGD�
ZLU�KDEHQ�XQV�VFKRQ�VR�ODQJH�QLFKW�PHKU�JHVHKHQ��'DV�OHW]WH�0DO�YRU�GUHL�-DKUHQ��-HW]W�ELQ�LFK�ZLHGHU
]XUoFN��(V�ZDU�HLQH�VHKU�ODQJH�5HLVH��1DFK����6WXQGHQ�)DKUW�ELQ�LFK�LQ�+DPEXUJ�DQJHNRPPHQ��'RUW�KDEHQ
PLFK�GDQQ�+DQQDK�XQG�/XNDV�DEJHKROW��,FK�IDQG�GDV�VHKU�QHWW��,FK�ZDU�GDQQ�VHKU�PoGH�XQG�ELQ�GDQQ�LP
$XWR�HLQJHVFKODIHQ��,FK�ELQ�QkPOLFK�VFKRQ�XP�GUHL�8KU�PRUJHQV�DXIJHVWDQGHQ��%HVXFKVW�GX�PLFK�KLHU�EDOG"
/LHEH�*UojH�
(ONH

��H (UJfQ]HQ�6LH�GLH�7DEHOOH�

���VWHKHQ�DXI������VWHKVW�DXI������VWHKW�DXI��

'DV�9HUE��DXIVWHKHQ��LP�3UkVHQV

���LFK�VWHKH�DXI ���ZLU����������������

���GX���������������� ���LKU��������������

���HU��VLH��HV�VWHKW�DXI ���VLH��6LH�VWHKHQ�DXI

,FK�ELQ�XP���8KU�DXIJHVWDQGHQ�� !�3HUIHNW



� 1HXH�/HXWH�NHQQHQOHUQHQ

�� YLHU]HKQ

,,, ,FK�KDEH�GHQ�%XV�YHUSDVVW

������D /HVHQ�XQG�YHUYROOVWfQGLJHQ�6LH�GHQ�7H[W�

���JHEOLHEHQ������JHWUXQNHQ������YHUJHVVHQ������UHLQJHNRPPHQ������3RVWNDUWH������]X�+DXVH��

+DOOR�7REL�
ZLU�VLQG�ZLHGHU�����������������������:LU�KDEHQ�GLU�HLQH������������������������JHVFKLFNW��KR�HQWOLFK�KDVW�GX
VLH�EHNRPPHQ��,FK�PXVV�GLU�HU]kKOHQ��ZDV�DOOHV�ORV�ZDU��,FK�KDEH�GLH�$GUHVVH�PHLQHU
LWDOLHQLVFKHQ�)UHXQGH�]X�+DXVH�������������������������:HLO�PHLQ�,WDOLHQLVFK�QLFKW�VR�JXW�LVW��ZDU�LFK
VHKU�XQUXKLJ��DEHU�PHLQ�%UXGHU�0DULR�LVW�UXKLJ�������������������������=X�%HJLQQ�VLQG�ZLU�GDQQ�LQ�GLH
6WDGW�JHJDQJHQ��XQG�EHL�HLQHU�(LVGLHOH�KDEHQ�ZLU�(LVND�HH�������������������������8QG�GDQQ�VLQG
XQVHUH�)UHXQGH�LQ�GLH�(LVGLHOH���������������������������������8QIDVVEDU�
6FKnQH�*UojH�
3DXO

��E :DV�LVW�ULFKWLJ�XQG�ZDV�LVW�IDOVFK"

� 5LFKWLJ )DOVFK �
3DXO�NDQQ�VHKU�JXW�LWDOLHQLVFK�VSUHFKHQ� � � �
3DXO�XQG�0DULR�KDEHQ�EHL�GHU�(LVGLHOH�.XFKHQ�JHJHVVHQ� � � �
3DXO�KDW�HLQH�3RVWNDUWH�JHVFKLFNW� � � �
(U�KDW�GLH�$GUHVVH�]X�+DXVH�YHUJHVVHQ� � � �

��F :DV�SDVVW"�2UGQHQ�6LH�]X�

DYLRQ UD]JOHGQLFD VODVWLrDUQD

GLH�(LVGLHOH GLH�3RVWNDUWH GDV�)OXJ]HXJ

��G /HVHQ�XQG�YHUYROOVWfQGLJHQ�6LH�GHQ�7H[W�

���YHUSDVVW������HVVHQ������VSULFKW������EHNRPPHQ��

,FK�KDEH�GDV�)OXJ]HXJ�����������������������(U�KDW�HLQH�3RVWNDUWH�����������������������:LU��������������HLQ�(LV�
3DXO�������������������QLFKW�JXW�,WDOLHQLVFK�

��H :DV�LVW�ULFKWLJ�XQG�ZDV�LVW�IDOVFK"

� 5LFKWLJ )DOVFK �
3DXO�KDW�GLH�$GUHVH�YHUJHVVHQ� � � �
(U�KDW�PLU�DOOHV�(UNOkUW� � � �
,P�8UODXE�KDEH�LFK�YLHO�HUOHEW� � � �
,FK�KDEH�GDV�QLFKW�YHUVWDQGHQ� � � �
+DVW�GX�GLH�3RVWNDUWH�EHNRPPHQ" � � �
'HU��XJ�KDW�ODQJH�JHGDXHUW� � � �



1HXH�/HXWH�NHQQHQOHUQHQ �

IoQI]HKQ ��

,9 0HLQH�9HUZDQGVFKDIW

������D /HVHQ�XQG�YHUYROOVWfQGLJHQ�6LH�GHQ�7H[W�

���7DQWH������&RXVLQH������6FKZLHJHUHOWHUQ������(LQ]HONLQG������]ZHL�6FKZHVWHUQ������2QNHO��

2OLYHU�KDW���������������������������������������XQG�HLQHQ�%UXGHU�
0HLQH�������������������KHLjW�-XOLD�
'HLQH���������������������������������������VLQG�VHKU�QHWW�
/XQD�LVW�HLQ���������������������������
'LH�6FKZHVWHU�PHLQHU�0XWWHU�LVW�PHLQH��������������
'HU�(KHPDQQ�YRQ�PHLQHU�7DQWH�LVW�PHLQ��������������

��E :DV�SDVVW"�2UGQHQ�6LH�]X�

RELWHOM EUDrQL�SDU EDND�L�GMHG

GDV�(KHSDDU GLH�*URjHOWHUQ GLH�)DPLOLH

��F /HVHQ�6LH�GHQ�7H[W�

+DOOR�
0HLQ�1DPH�LVW�5HEHFFD��,FK�ZRKQH�LQ�'HXWVFKODQG��XQG�ELQ���-DKUH�DOW��,FK�ELQ�VHKU��HLjLJ��XQG�KHOIH�JHUQH
PHLQHQ�(OWHUQ��0HLQH�]ZHL�EHVWHQ�)UHXQGLQQHQ�KHLjHQ�1RUD�XQG�+HOHQ��:LU�VLQG�DOOH�]XVDPPHQ�LQ�HLQHU
.ODVVH�XQG�YHUEULQJHQ�YLHO�=HLW�]XVDPPHQ��0HLQ�+REE\�LVW�7DQ]HQ��DEHU�DP�'LHQVWDJ�VSLHOH�LFK�7HQQLV��$P
6RQQWDJ�EHVXFKH�LFK�PHLQH�*URjHOWHUQ�
0HLQH�0XWWHU�KHLjW�&KULVWLQD��VLH�LVW����-DKUH�DOW�XQG�VLH�DUEHLWHW�DOV�/HKUHULQ��0HLQ�9DWHU�KHLjW�5RODQG��HU�LVW
���-DKUH�DOW�XQG�HU�DUEHLWHW�DOV�(U]LHKHU�
,FK�KDEH�QRFK�HLQH�6FKZHVWHU�XQG�HLQHQ�%UXGHU��0HLQH�6FKZHVWHU�KHLjW�1RUD�XQG�VLH�JHKW�QRFK�LQ�GHQ
.LQGHUJDUWHQ��0HLQ�%UXGHU�KHLjW�)HOL[��HU�LVW�QRFK�HLQ�%DE\��XQG�HU�LVW�QRFK�PLW�GHU�0DPD�]X�+DXVH�

���
��

7,33���6$9-(7
9HUVXFKHQ�6LH�GHQ�7H[W�]X�oEHUVHW]HQ����3RNXwDMWH�SUHYHVWL�WHNVW�

��G :DV�LVW�ULFKWLJ�XQG�ZDV�LVW�IDOVFK"

� 5LFKWLJ )DOVFK
5HEHFFDV�+REE\�LVW�7DQ]HQ� � �
5HEHFFDV�6FKZHVWHU�JHKW�LQ�GLH�.ULSSH� � �
)HOL[�LVW�QRFK�HLQ�%DE\� � �
5HEHFFD�ZRKQW�LQ�'HXWVFKODQG� � �
5HEHFFDV�9DWHU�5RODQG�LVW����-DKUH�DOW� � �
5HEHFFD�LVW���-DKUH�DOW� � �



� 1HXH�/HXWH�NHQQHQOHUQHQ

�� VHFK]HKQ

9 /HEHQVJHZRKQKHLWHQ

������D :DV�SDVVW"�2UGQHQ�6LH�]X�

0L�LPDPR�MHGQR�GLMHWH�
0RMD�EDND�MH�QDMEROMD��2QD�LPD�VXSHU

NQMLJH�]D�PHQH�

2YL�URGLWHOML�LPDMX�GYRMH�GMHFH��MHGQX

NpHUNX�L�MHGQRJ�VLQD�

0HLQH�2PD�LVW�GLH�%HVWH��6LH
KDW�WROOH�%oFKHU�IoU�PLFK�

'LHVH�(OWHUQ�KDEHQ�]ZHL
.LQGHU��HLQH�7RFKWHU�XQG�HLQHQ

6RKQ�
:LU�KDEHQ�HLQ�.LQG�

��E /HVHQ�XQG�YHUYROOVWfQGLJHQ�6LH�GHQ�7H[W�

���(QNHONLQG������2PD������1H�H������2QNHO������*URjYDWHU������7DQWH��

'LH�0XWWHU�YRQ�PHLQHU�0XWWHU�LVW�PHLQH���������
'LH�6FKZHVWHU�YRQ�PHLQHP�9DWHU�LVW�PHLQH��������������
'HU�0DQQ�YRQ�PHLQHU�7DQWH�LVW�PHLQ��������������
'HU�9DWHU�YRQ�PHLQHU�0XWWHU�LVW�PHLQ������������������������
'DV�.LQG�YRQ�PHLQHU�7RFKWHU�LVW�PHLQ������������������������
'HU�6RKQ�YRQ�PHLQHP�%UXGHU�LVW�PHLQ��������������

��F /HVHQ�6LH�GHQ�7H[W�XQG�YHUVXFKHQ�6LH�LKQ�]X�hEHUVHW]HQ�

0HLQH�7DQWH�OHEW�LQ�%RVQLHQ��6LH�ZRKQW�LQ�HLQHU�NOHLQHQ�:RKQXQJ�PLW�LKUHU�)DPLOLH��,KUH�7RFKWHU�KHLjW�$QQD�
$QQD�KDW�LKU�HLJHQHV�=LPPHU��'LH�:RKQXQJ�UHLFKW�IoU�GLH�NOHLQH�)DPLOLH��6LH�KDW�DXFK�HLQHQ�%DONRQ��'RUW
WULQNHQ�VLH�DP�$EHQG�HLQHQ�7HH�

���
��

)5$*(1�)d5�6,(
$XV�ZHOFKHP�/DQG�NRPPW�,KUH�7DQWH"��
:RKQW�VLH�LQ�HLQHP�+DXV�RGHU�LQ�HLQHU�:RKQXQJ"��
:LH��QGHQ�6LH�GHQ�:RKQUDXP�YRQ�,KUHU�7DQWH"��

�����3HUVgQOLFKH�1RWL]HQ
�

�

�

�

�

�



1HXH�/HXWH�NHQQHQOHUQHQ �

VLHE]HKQ ��

��G /HVHQ�XQG�YHUYROOVWfQGLJHQ�6LH�GHQ�7H[W�

���WHXHU������7DJH������HQWVFKLHGHQ������IDKUHQ������EHVLFKWLJW��
���JHZHVHQ������JHGDXHUW������JHIDOOHQ������YHUEULQJHQ��
���DEJHKROW������YHUEUDFKW������GLVNXWLHUW������JHJDQJHQ��
���JHVHVVHQ��

:LU�KDEHQ�LQ�GHU�)DPLOLH�ODQJH����������������������������ZR�ZLU�LQ�GLHVHP
-DKU�XQVHUHQ�6RPPHUXUODXE����������������������������$P�(QGH�KDEHQ�ZLU
XQV�IoU�3DULV������������������������������'D�VLQG�ZLU�QkPOLFK�QRFK�QLH
�������������������8QVHU�)UHXQG�.ODXV�KDW�XQV�]XKDXVH����������������������XQG
]XP�)OXJKDIHQ�JHIDKUHQ��'HU�)OXJ�KDW�HLQH�6WXQGH����������������������
'LH�6HKHQVZoUGLJNHLWHQ�YRQ�3DULV�KDEHQ�XQV�EHJHLVWHUW��:LU
KDEHQ�GHQ�(L�HOWXUP��GHQ�/RXYUH�XQG�GLH�.LUFKH�1RWUH�'DPH
���������������������������(LQHQ�7DJ�KDEHQ�ZLU�LP�'LVQH\ODQG�3DULV
������������������������ZHLO�HV�GD�IoU�GLH�.LQGHU�ZXQGHUVFKnQ�LVW��'DV
+RWHO�LQ�GHU�1kKH�GHU�6HLQH�ZDU�VHKU�JXW�XQG�QLFKW�]X��������������
=XP�(VVHQ�VLQG�ZLU�DEHU�WURW]GHP�IDVW�LPPHU�LQ�HLQ�5HVWDXUDQW
����������������������1DWoUOLFK�KDEHQ�ZLU�DXFK�RIW�LQ�GHQ�EHUoKPWHQ
3DULVHU�&DImV�����������������������'LH�5HLVH�KDW�DFKW������������JHGDXHUW�
3DULV�KDW�XQV�VHKU�JXW�����������������������)oU�GDV�QkFKVWH�-DKU�KDEHQ
ZLU�EHVFKORVVHQ��QDFK�/RQGRQ�]X������������������ZHLO�ZLU�GD�DXFK�QRFK
QLH�JHZHVHQ�VLQG�

��H :DV�LVW�ULFKWLJ�XQG�ZDV�LVW�IDOVFK"

� 5LFKWLJ )DOVFK �
'DV�+RWHO�ZDU�VHKU�JXW�XQG�QLFKW�]X�WHXHU� � � �
'LH�5HLVH�QDFK�3DULV�KDW�DFKW�7DJH�JHGDXHUW� � � �
'LH�5HLVH�QDFK�3DULV�KDW�]HKQ�7DJH�JHGDXHUW� � � �
'LH�)DPLOLH�KDW�GHQ�(L�HOWXUP��GHQ�/RXYUH�XQG�GLH�.LUFKH�1RWUH
'DPH�EHVLFKWLJW� � � �

'LH�)DPLOLH�KDW�OHLGHU�GHQ�(L�HOWXUP��GHQ�/RXYUH�XQG�GLH�.LUFKH
1RWUH�'DPH�QLFKW�EHVLFKWLJW� � � �

'DV�+RWHO�ZDU�VHKU�JXW�DEHU�DXFK�]X�WHXHU� � � �

��I :DV�SDVVW"�2UGQHQ�6LH�]X�

:LU�IDQGHQ�GLH�5HLVH
WROO� �

ZHLO�HV�GD�IoU�GLH
.LQGHU�ZXQGHUVFKnQ

LVW�
�

:LU�KDEHQ�HLQHQ�7DJ
LP�'LVQH\ODQG�3DULV
YHUEUDFKW�

�
ZHLO�XQV�3DULV�VHKU�JXW

JHIDOOHQ�KDW� �

1kFKVWHV�-DKU�IDKUHQ
ZLU�QDFK�/RQGRQ� � ZHLO�ZLU�GD�DXFK�QRFK

QLH�JHZHVHQ�VLQG� �

�����3HUVgQOLFKH�1RWL]HQ
�

�

�

�



� 1HXH�/HXWH�NHQQHQOHUQHQ

�� DFKW]HKQ

��J (UJfQ]HQ�6LH�GLH�7DEHOOH�

���YHUEULQJH������YHUEULQJW������YHUEULQJHQ��

'DV�9HUE��YHUEULQJHQ��LP�3UkVHQV

���LFK��������������� ���ZLU�YHUEULQJHQ�

���GX�YHUEULQJVW ���LKU�YHUEULQJW

���HU��VLH��HV��������������� ���VLH��6LH����������������

,FK�YHUEULQJH�PHLQH�)HULHQ�EHL�PHLQHQ�*URjHOWHUQ��

���
��

8175(11%$5(�81'�75(11%$5(�35c),;(
'LH�IROJHQGHQ�3Uk�[H�VLQG�XQWUHQQEDU��QHRGYRMLYL�SUHkNVL��
EH�}�HPS�}�HQW�}�HU�}�JH�}�KLQWHU�}�PLVV�}�XQ�}�YHU�}�]HU
'DV�EHGHXWHW�DOVR��GDVV�GDV�3DUWL]LS�,,�RKQH��JH��JHELOGHW�ZLUG�XQG�LQ
,Q�QLWLYVkW]HQ�PLW�]X��]X�YRU�GHP�,Q�QLWLY�VWHKW�
=�%��,FK�KDEH�HLQ�*HVFKHQN�EHNRPPHQ��,FK�IUHXH�PLFK�LPPHU�HLQ�*HVFKHQN�]X
EHNRPPHQ�
7UHQQEDUH�9HUEHQ��RGYRMLYL�SUHkNVL��KDEHQ�HLQ�3Uk�[��GDV�LP�6DW]
DEJHWUHQQW�ZHUGHQ�NDQQ�XQG�GDQQ�DP�(QGH�VWHKW��=�%���/LVD�NDXIW�LP
6XSHUPDUNW�HLQ�
)ROJHQGH�3Uk�[H�VLQG�LPPHU�WUHQQEDU��DE�}�DQ�}�DXI�}�DXV�}�DXVHLQDQGHU�}�EHL�}
GD�}�GDU�}�HLQ�}�HPSRU�}�HQWJHJHQ�}�HQWODQJ�}�HQW]ZHL�}�IHKO�}�IHUQ�}�IHVW�}�IRUW�}
IoU�}�JHJHQoEHU�}�KHLP�}�KHU�}�KLQ�}�KLQWHUKHU�}�KRFK�}�LQQH�}�ORV�}�PLW�}�QDFK�}
QHEHQ�}�QLHGHU�}�UoFN�}�YRU�}�ZHJ�}�ZHLWHU�}�]X�}�]XUHFKW�}�]XUoFN�}�]XVDPPHQ
}�]ZLVFKHQ

��K :DV�SDVVW"�2UGQHQ�6LH�]X�

EHVFKOLHjHQ � RELpL��RELOD]LWL �

GLVNXWLHUHQ � RGOXrLWL�VH �

GDXHUQ � ]DNOMXrLWL �

YHUEULQJHQ � GLVNXWRYDWL��UDVSUDYOMDWL �

EHVLFKWLJHQ � SURYHVWL �

VLFK�HQWVFKHLGHQ � WUDMDWL �

���
��

)5$*(1�)d5�6,(���3,7$1-$�=$�9$6
6FKUHLEHQ�6LH�HLQHQ�NXU]HQ�$XIVDW]����1DSLwLWH�NUDWNL�VDVWDY�

:R�YHUEULQJHQ�6LH�,KUHQ�QkFKVWHQ�8UODXE"��
0LW�ZHP�IDKUHQ�6LH�LQ�GHQ�8UODXE"��
:LH�ODQJH�GDXHUW�,KU�8UODXE"��
:DV�ZROOHQ�6LH�DOOHV�EHVLFKWLJHQ"��



1HXH�/HXWH�NHQQHQOHUQHQ �

QHXQ]HKQ ��

9, *UDPPDWLN

������D /HVHQ�XQG�YHUYROOVWfQGLJHQ�6LH�GHQ�7H[W�

���OHEW������LVW������OHUQW������ZHLO�VHLQH�)UDX������ZHLO�LFK��

$QQD�JHKW�KHXWH�QLFKW�LQ�GLH�6FKXOH��ZHLO�VLH�NUDQN���������
0DULR�OHUQW�'HXWVFK��ZHLO�HU�MHW]W�LQ�'HXWVFKODQG������������
,FK�OHUQH�(QJOLVFK�����������������������QDFK�(QJODQG�XP]LHKHQ�PnFKWH�
(U�NRFKW�GDV�0LWWDJHVVHQ����������������������������������������NUDQN�LVW�
$LGD�KDW�JXWH�1RWHQ��ZHLO�VLH�VHKU��HLjLJ��������������

��E 5LFKWLJ�RGHU�IDOVFK"�$FKWH�DXI�GLH�9HUEHQ�

� 5LFKWLJ )DOVFK �
:LU�VLQG�XP������8KU�DXIJHVWDQGHQ� � � �
$QQD�LVW�PLFK�DQJHUXIHQ� � � �
,FK�KDEH�XP������8KU�DXIJHVWHKHQ� � � �
0DULR�KDW�VHLQ�6FKOoVVHO�JHYHUJHVVW� � � �
,FK�KDEH�PHLQHQ�6FKOoVVHO�YHUJHVVHQ� � � �
0HLQ�%UXGHU�KDW�PLFK�DQJHUXIHQ� � � �

��F :DV�SDVVW"�2UGQHQ�6LH�]X�

.DQQ�MHPDQG�ELWWH�GHQ
$U]W � NRPPXQL]LHUW� �

(U�KDW�LP�$XWR � SDVVLHUW" �

:DV�LVW�GHQQ�KLHU � DQUXIHQ" �

0HLQ�2QNHO�KDW�PLW�PLU
QLFKW�PHKU � WHOHIRQLHUW� �

��G (UJfQ]HQ�6LH�GLH�7DEHOOH�

���EHNRPPVW������EHNRPPHQ������EHNRPPW��

'DV�9HUE��EHNRPPHQ��LP�3UkVHQV

���LFK�EHNRPPH� ���ZLU��������������

���GX������������� ���LKU�EHNRPPW�

���HU��VLH��HV������������ ���VLH��6LH�EHNRPPHQ

:LU�EHNRPPHQ�EDOG�HLQ�%DE\�

�����3HUVgQOLFKH�1RWL]HQ
�

�

�

�



� 1HXH�/HXWH�NHQQHQOHUQHQ

�� ]ZDQ]LJ

9,, :RUWVFKDW]
�
)DPLOLH�XQG�9HUZDQGWH

� GLH�9HUZDQGWH GLH�9HUZDQGWVFKDIW
� *HVFKZLVWHU GLH�*URjPXWWHU
� GHU�*URjYDWHU GHU�(QNHO
� GDV�(KHSDDU GLH�(KHIUDX
� GHU�(KHPDQQ GLH�*URjHOWHUQ
� GLH�2PD GHU�2SD
� GDV�(QNHONLQG GLH�7DQWH
� GHU�2QNHO GLH�1LFKWH
� GHU�1H�H GLH�&RXVLQH
� GLH�6FKZkJHULQ GLH�6FKZLHJHUHOWHUQ
� GHU�6FKZLHJHUYDWHU GHU�6WDPPEDXP
� HU]LHKHQ GHU�&RXVLQ
� GHU�6FKZDJHU GLH�6FKZLHJHUPXWWHU
� GDV�$X�SDLU�0kGFKHQ HUODXEHQ
� YHUZnKQHQ �
�
/HEHQVIRUPHQ

� GLH�*URjIDPLOLH GLH�.OHLQIDPLOLH
� GHU�6LQJOH ]XVDPPHQ�OHEHQ
� DOOHLQ JHVFKLHGHQ
� VFKZDQJHU DOOHLQHU]LHKHQG
� JHWUHQQW YHUKHLUDWHW
�
,P�+DXV

� GDV�(UGJHVFKRVV GLH�'DFKZRKQXQJ
� GHU�6WRFN GHU�1DFKEDU
�
*HIhKOH��DXVGUhFNHQ�

� IUnKOLFK JOoFNOLFK
� VDXHU 6R�HLQ�3HFK
� ZLH�SHLQOLFK GLH�%DU
� QHUYnV WUDXULJ
� 6R�HLQ�=XIDOO �
�
$QGHUH�ZLFKWLJH�:gUWHU

� GLH�%HNDQQWH GDV�&KDRV
� GLH�'LVNXVVLRQ GLH�.LQRNDUWH
� GLH�3ROL]HL GLH�3RVWNDUWH
� GDV�=HQWUXP GLH�5LFKWXQJ
� GHU�6LW] DXV�JHKHQ
� DXV�SDFNHQ EHVLFKWLJHQ
� GLVNXWLHUHQ HLQ�VFKODIHQ
� HUOHEHQ QDFK�VFKODJHQ
� YHUSDVVHQ HLQPDO
� HLQ]LJ SDFNHQ
� YHUVXFKHQ HWZDV
� MXQJ QRUPDOHUZHLVH
� nIWHUV ZHQLJVWHQV



�

���/HNWLRQ

:RKQHQ

,QKDOW�GLHVHU�/HNWLRQ

2UWVDQJDEHQ��ZR��ZRKLQ�
5LFKWXQJHQ�DQJHEHQ
0LWWHLOXQJHQ�XQG�%ULHIH�DQ�GLH�1DFKEDUQ
:HFKVHOSUkSRVLWLRQHQ��DXI�GHP�6RID��DXI�GDV�6RID�
9HUEHQ��OHJHQ���OLHJHQ��VWHOOHQ���VWHKHQ
$GYHUELHQ��UHLQ��UDXI��UDXV��UXQWHU�



� :RKQHQ

�� ]ZHLXQG]ZDQ]LJ

, :R"�,P�+RI�

������D :DV�LVW�ULFKWLJ�XQG�ZDV�LVW�IDOVFK"

� 5LFKWLJ )DOVFK �
$QQD�VWHOOW�GDV�%XFK�DXI�GHQ�7LVFK� � � �
0DULR�VWHOOW�GLH�9DVH�DXI�GHP�7LVFK� � � �
'LH�.DW]H�VFKOkIW�XQWHU�GHP�6RID� � � �
:LU�OHJHQ�GLH�+DQGWoFKHU�XQWHU�GHP�%DXP� � � �
'DV�.LQG�VLW]W�DXI�GHP�6WXKO� � � �
$QQD�LVW�QHEHQ�GLH�6FKXOH� � � �

��E /HVHQ�XQG�YHUYROOVWfQGLJHQ�6LH�GHQ�7H[W�

���LQ�GLH�6FKXOH������YRU�GDV�+DXV������YRU�GHP�+DXV������DXI�GHQ
7LVFK������DQ�GHU�:DQG������LQ�GHU�6FKXOH������DQ�GLH�:DQG������DXI�GHP
7LVFK��

0HLQ�9DWHU�KkQJW�GDV�%LOG�����������������������������
'DV�%LOG�KkQJW�����������������������������
'LH�9DVH�VWHKW����������������������������������
,FK�VWHOOH�GLH�9DVH����������������������������������
'LH�.LQGHU�JHKHQ����������������������������������
'LH�.LQGHU�VLQG����������������������������������
'HU�+XQG�JHKW��������������������������������
'HU�+XQG�LVW��������������������������������

���
��

:(&+6(/35c326,7,21(1
(V�JLEW�IROJHQGH�:HFKVHOSUkSRVLWLRQHQ�
DQ��DXI��KLQWHU��LQ��QHEHQ��eEHU��XQWHU��YRU��]ZLVFKHQ
$NNXVDWLY� �)UDJH��ZRKLQ���,Q�GLH�6FKXOH�
'DWLY� �)UDJH��ZR���,Q�GHU�6FKXOH�

��F :DV�SDVVW"�2UGQHQ�6LH�]X�

6WDYOMDP�FYLMHpH�QD�VWR� &YLMHpH�MH�QD�VWROX� 7HGG\�VMHGL�QD�NOXSL�

7HGG\�VLW]W�DXI�GHU�%DQN� 'LH�%OXPHQ�VLQG�DXI�GHP
7LVFK�

,FK�VWHOOH�GLH�%OXPHQ�DXI�GHQ
7LVFK�

�����3HUVgQOLFKH�1RWL]HQ
�

�



:RKQHQ �

GUHLXQG]ZDQ]LJ ��

,, :RKLQ"�$XI�GHQ�7LVFK�

������D :DV�SDVVW"�2UGQHQ�6LH�]X�

0HLQH�.DW]H�LVW�YRU � GDV�%XFK� �

0HLQH�.DW]H�OkXIW�YRU � GHP�%XFK� �

0HLQ�+DQG\�OLHJW
QHEHQ � GHP�+DXV� �

,FK�OHJH�PHLQ�+DQG\
QHEHQ � GDV�+DXV� �

��E (UJfQ]HQ�6LH�GLH�7DEHOOH�

���DP�&RPSXWHU������DQ�GHQ�7LVFK��

'DWLY��:R�� �JGMH"� $NNXVDWLY��:RKLQ�� �NXGD"�

,FK�VLW]H������������������� ,FK�VHW]H�PLFK���������������������

���
��

0(5.(1�6,(�6,&+
*GMH"� �:R"�,Q�'HXWVFKODQG��,P�.LQR��=X�+DXVH�
.XGD"� �:RKLQ"�1DFK�'HXWVFKODQG��,QV�.LQR��1DFK�+DXVH�
2GDNOH"� �:RKHU"�$XV�'HXWVFKODQG��$XV�GHP�.LQR��9RQ�]X�+DXVH�

��F :DV�LVW�ULFKWLJ�XQG�ZDV�LVW�IDOVFK"

� 5LFKWLJ )DOVFK �
1RPLQDWLY���GLH�HLQH��!�'DWLY���GHU�HLQHU� � � �
1RPLQDWLY���GLH�HLQH��!�$NNXVDWLY���GHU�HLQHU� � � �
1RPLQDWLY���GLH�HLQH��!�'DWLY���GLH�HLQHU� � � �
1RPLQDWLY���GHU�HLQ��!�'DWLY���GHP�HLQHP� � � �
1RPLQDWLY���GHU�HLQ��!�$NNXVDWLY���GHQ�HLQHQ� � � �
1RPLQDWLY���GDV�HLQ��!�$NNXVDWLY���GHQ�HLQHQ� � � �
1RPLQDWLY���GDV�HLQ��!�'DWLY���GLH�HLQH� � � �
1RPLQDWLY���GLH�HLQH��!�$NNXVDWLY���GLH�HLQH� � � �

���
��

)5$*(1�)d5�6,(
:R�LVW�,KU�+DQG\"��GHU�7LVFK���
:R�VLQG�6LH�PRPHQWDQ"��GDV�6RID��GDV�%HWW��GDV�=LPPHU���
:RKLQ�JHKHQ�6LH�PRUJHQ"��GLH�6WDGW��GLH�6FKXOH��GLH�$UEHLW���
:RKLQ�OHJHQ�6LH�,KU�+DQG\"��GHU�7LVFK��GLH�7DVFKH���
:R�VFKODIHQ�6LH"��GDV�6FKODI]LPPHU��GDV�%HWW���

�����3HUVgQOLFKH�1RWL]HQ
�

�

�



� :RKQHQ

�� YLHUXQG]ZDQ]LJ

,,, 5LFKWXQJ�DQJHEHQ

������D :DV�SDVVW"�2UGQHQ�6LH�]X�

UDXI UDXV UHLQ

��E /HVHQ�XQG�YHUYROOVWfQGLJHQ�6LH�GHQ�7H[W�

���UHLQ������UoEHU������UDXV��

,FK�EULQJH�GHQ�0oOO�������������:DUWH�ELWWH��LFK�ELQ�REHQ��DEHU�LFK�NRPPH�JOHLFK�UXQWHU�
)ODVFKHQ�JHKnUHQ�LQ�GLH�0oOOWRQQH��KLHU�������������+DOOR��NRPPW��������������]XP�.D�HH�

���
��

d%(56(7=(1�6,(�)2/*(1'(�6c7=(
9DQL�MH�KODGQR��,GHP�XQXWUD�
8�NXpL�MH�YUXpH��,GHP�YDQL�
0RM�PRELWHO�QLMH�GROMH��'ROD]LP�JRUH�
0RMD�WRUED�QLMH�JRUH��'ROD]LP�GROMH�

��F :DV�SDVVW"�2UGQHQ�6LH�]X�

,FK�PXVV�DUEHLWHQ��LFK�EOHLEH
GULQQHQ� 'DV�.LQG�JHKW�QDFK�GUDXjHQ� +LOI�PLU��,FK�PnFKWH�QDFK�REHQ

NRPPHQ�

�����3HUVgQOLFKH�1RWL]HQ
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:RKQHQ �

IoQIXQG]ZDQ]LJ ��

,9 0LW�GHQ�1DFKEDUQ

������D /HVHQ�6LH�GHQ�7H[W�

/LHEH�3HWUD�
ZR�ELVW�GX�QXU"�/HLGHU�KDEH�LFK�GLFK�WHOHIRQLVFK�QLFKW�HUUHLFKW��,FK�IDKUH�PRUJHQ�QDFK�3DULV��.DQQVW�GX�ELWWH
PHLQH�%OXPHQ�JLHjHQ"�,FK�ZHUIH�PHLQHQ�6FKOoVVHO�LQ�GHLQHQ�%ULHINDVWHQ��RND\"�$P�0RQWDJ�ELQ�LFK�ZLHGHU
GD��7DXVHQG�'DQN�IoU�GLH�+LOIH�
*UXj�
.DUVWHQ

���
��

)5$*(1�)d5�6,(
:RKLQ�IkKUW�.DUVWHQ"�:DV�VROO�3HWUD�IoU�LKQ�WXQ"�:LH�NRPPW�VLH�LQ�.DUVWHQV
:RKQXQJ�UHLQ"

��E :DV�SDVVW"�2UGQHQ�6LH�]X�

NOMXr SRwWDQVNL�VDQGXN VPHpH

GHU�0oOO GHU�%ULHINDVWHQ GHU�6FKOoVVHO

��F :DV�SDVVW"�2UGQHQ�6LH�]X�

GLH�0oOOWUHQQXQJ � X�]DGQMH�YULMHPH �

LQ�OHW]WHU�=HLW � PQRJR�KYDOD �

%OXPHQ�JLHjHQ � RGYDMDQMH�VPHpD �

YLHOHQ�'DQN � ]DOLMHYDWL�FYLMHpH �

��G /HVHQ�XQG�YHUYROOVWfQGLJHQ�6LH�GHQ�7H[W�

���YHUERWHQ������*DUDJH������0LHWHU��

$Q�DOOH�����������������GHU�7XOSHQVWUDjH���
,Q�OHW]WHU�=HLW�VWHKHQ�LPPHU�ZLHGHU�$XWRV�YRQ�0LHWHUQ�GHV�+DXVHV�LQ�GHU�+RIHLQIDKUW��%LWWH
EHDFKWHQ�6LH��GDVV�GDV�$EVWHOOHQ�GHU�$XWRV�LQ�GHU�+RIHLQIDKUW����������������������LVW�
%HQXW]HQ�6LH�GLH�3DUNSOkW]H�YRU�GHP�+DXV�RGHU�VWHOOHQ�6LH�,KU�$XWR�LQ�GHU�����������������DE�

�����3HUVgQOLFKH�1RWL]HQ
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� :RKQHQ

�� VHFKVXQG]ZDQ]LJ

��H /HVHQ�XQG�YHUYROOVWfQGLJHQ�6LH�GHQ�7H[W�

���0LHWYHUWUDJ������0XVLN������3ROL]HL������ELWWHQ������QnWLJ��
���HUZDUWHQ������1DFKW������JHHKUWHU������5oFNVLFKW������IUHXQGOLFKHP��
���ODXW������,KQHQ������EHVWkWLJHQ������DXIVFKUHLEHQ��

6HKU����������������������+HUU�:HEHU�
ZLU�����������������6LH��QDFKWV�QLFKW�PHKU�VR�ODXW��������������]X�KnUHQ��:LH�ZLU
�������������VFKRQ�JHVDJW�KDEHQ��VWnUW�XQV�GDV�VHKU��:LU�ZDFKHQ
UHJHOPkjLJ�PLWWHQ�LQ�GHU��������������DXI��ZHLO�GLH�0XVLN�VR������������LVW��%LWWH
QHKPHQ�6LH�DOVR�LQ�=XNXQIW�PHKU�������������������������:LU����������������������
GDVV�VSkWHVWHQV�DE�������8KU�NHLQH�ODXWHQ�*HUkXVFKH�PHKU�DXV�,KUHU
:RKQXQJ�]X�KnUHQ�VLQG��6R�VWHKW�HV�DXFK�LP������������������������������GHQ�6LH
XQWHUVFKULHEHQ�KDEHQ�
:HQQ�6LH�QLFKW�PLW�GHU�VWkQGLJHQ�5XKHVWnUXQJ�DXIKnUHQ��ZHUGHQ�ZLU
DE�VRIRUW�MHGHV�0DO�GLH�������������������UXIHQ��'DUoEHU�KLQDXV�ZHUGHQ�ZLU
MHGH�5XKHVWnUXQJ��������������������������������XQG�GDYRQ�GHP�9HUPLHWHU
EHULFKWHQ��:LU�KR�HQ�VHKU��GDVV�GDV�QLFKW��������������VHLQ�ZLUG��=X�,KUHU
,QIRUPDWLRQ��:LU�VLQG�QLFKW�GLH�HLQ]LJHQ��GLH�VLFK�GXUFK�,KUH�ODXWH�0XVLN
JHVWnUW�IoKOHQ��)UDX�1LQD�=LPPHUPDQQ�XQG�+HUU�)UDQN�5LFKWHU�NnQQHQ
GLH�5XKHVWnUXQJ�MHGHU]HLW���������������������������
0LW��������������������������������*UXj
0D[�XQG�.ODUD�%UDXQ

���
��

7,33
6FKUHLEHQ�6LH�HLQH�$QWZRUW�DQ�,KUHQ�1DFKEDUQ��(QWVFKXOGLJHQ�6LH�VLFK�XQG
VDJHQ�6LH�LKP��GDVV�VR�ZDV�QLFKW�PHKU�YRUNRPPW�

��I :DV�SDVVW"�2UGQHQ�6LH�]X�

HUZDUWHQ � VPHWDWL��RPHWDWL �

5oFNVLFKW�QHKPHQ � ELWL�SRWUHEQR��QXyQR �

QnWLJ�VHLQ � LPDWL�RE]LUD �

HLQHQ�0LHWYHUWUDJ
XQWHUVFKUHLEHQ � ]YDWL�SROLFLMX �

GLH�3ROL]HL�UXIHQ � RrHNLYDWL �

VWnUHQ � SRWSLVDWL�XJRYRU�R
QDMPX �

�����3HUVgQOLFKH�1RWL]HQ
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:RKQHQ �

VLHEHQXQG]ZDQ]LJ ��

9 *UDPPDWLN

������D (UJfQ]HQ�6LH�GLH�7DEHOOH�

���DXI�GHP�7LVFK������DXI�GHQ�7LVFK��

:HFKVHOSUkSRVLWLRQHQ

:2��'DWLY�� :2+,1��$NNXVDWLY�

GHU��GDV�!�GHP��HLQHP� GHU�!�GHQ��HLQHQ�

GLH�!�GHU��HLQHU� GDV�!�GDV��HLQ��

� GLH�!�GLH��HLQH�

LQ��DQ��XQWHU��eEHU��DXI��YRU��KLQWHU��QHEHQ�XQG�]ZLVFKHQ

'DV�%XFK�OLHJW���������������������� ,FK�OHJH�HV���������������������

��E :DV�SDVVW"�2UGQHQ�6LH�]X�

VWRMDWL YLVLWL OHyDWL

OLHJHQ KkQJHQ VWHKHQ

��F :DV�LVW�ULFKWLJ�XQG�ZDV�LVW�IDOVFK"

� 5LFKWLJ )DOVFK �
,FK�ELQ�REHQ��LFK�NRPPH�JOHLFK�UXQWHU� � � �
,FK�ELQ�GUDXjHQ��LFK�NRPPH�JOHLFK�UHLQ� � � �
,FK�ELQ�REHQ��LFK�NRPPH�JOHLFK�UDXI� � � �
,FK�ELQ�XQWHQ��LFK�NRPPH�JOHLFK�UXQWHU� � � �

��G /HVHQ�XQG�YHUYROOVWfQGLJHQ�6LH�GHQ�7H[W�

���DXI�GHQ������LQV������DXI�GHP������LP��

:R�LVW�PHLQ�%XFK"�(V�OLHJW�������������������$UEHLWVWLVFK�
,FK��QGH�HV�QLFKW��,FK�KDEH�HV�GRFK�������������������$UEHLWVWLVFK�JHOHJW�
0HLQ�6FKOoVVHO�VWHFNW�������6FKORVV�
,FK�KDEH�LKQ�QLFKW���������6FKORVV�JHVWHFNW�

�����3HUVgQOLFKH�1RWL]HQ
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� :RKQHQ

�� DFKWXQG]ZDQ]LJ

9, :RUWVFKDW]
�
0hOO

� GDV�$OWJODV GDV�$OWSDSLHU
� GLH�0oOODEIXKU GHU�0oOOHLPHU
� GLH�0oOOWUHQQXQJ GHU�0oOO
� GHU�0oOOFRQWDLQHU GHU�0oOOPDQQ
� GLH�7RQQH GLH�0oOOWRQQH
� GHU�%LRPoOO GHU�5HVWPoOO
� GHU�6SHUUPoOO GLH�2UGQXQJ
� GHU�3DSLHUNRUE GDV�3ODVWLN
� GLH�6DXEHUNHLW OHHUHQ
� ZHUIHQ YROO
� WUHQQHQ ZHJ�ZHUIHQ
�
,P�0LHWVKDXV

� GHU�$XI]XJ GLH�*DUDJH
� GHU�+DXVPHLVWHU GHU�%ULHINDVWHQ
� GHU�+DXVEHZRKQHU GLH�+DXVYHUZDOWXQJ
� GHU�+RI GHU�0LHWHU
� DE�VWHOOHQ EHDFKWHQ
� UHJHOQ YHUODVVHQ
�
5LFKWXQJVDQJDEHQ

� UDXV�NRPPHQ JUojHQ
� YHUELHWHQ UHLQ�NRPPHQ
� UDXI UDXV
� UoEHU UXQWHU
�
,Q�GHU�:RKQXQJ

� GDV�$UEHLWV]LPPHU GHU�%RGHQ
� GHU�+HL]NnUSHU GLH�:DQG
� HLQ�ULFKWHQ �
�
$QGHUH�ZLFKWLJH�:gUWHU

� GDV�'LQJ GLH�'HFNH
� GHU�7HSSLFK GHU�%DOO
� GHU�)HKOHU GLH�+R�QXQJ
� GLH�0LWWH GHU�.LQGHUZDJHQ
� GHU�.RPSRQLVW GLH�5ROOH
� GDV�6FKORVV GLH�:LHGHUKROXQJ
� 6SDj�PDFKHQ EORj
� GLH�6DPPOXQJ 9LHOHQ�'DQN
� DQ�VFKDXHQ EHGDQNHQ
� YHUEHVVHUQ IURK
� JHPHLQVDP NRUUHNW

�����3HUVgQOLFKH�1RWL]HQ
�
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