Risk Disclaimer for Forex Trading

Trading foreign exchange on margin carries a high level of risk, and may not be suitable for all investors.
Past performance is not indicative of future results. The high degree of leverage can work for you as well
as against you. Before deciding to invest in foreign exchange, you should carefully consider your
investment objectives, level of experience, and risk appetite. The possibility exists that you could sustain
a loss of some or all of your initial investment and therefore you should not invest money that you
cannot afford to lose.

There is considerable exposure to risk in any foreign exchange transaction. Any transaction involving
currencies involves risks including, but not limited to, the potential for changing political and/or
economic conditions that may substantially affect the price or liquidity of a currency. Investments in
foreign exchange speculation may also be susceptible to sharp rises and falls as the relevant market
values fluctuate. The leveraged nature of Forex trading means that any market movement will have an
equally proportional effect on your deposited funds. This may work against you as well as for you. Not
only may investors get back less than they invested, but in the case of higher risk strategies, investors
may lose the entirety of their investment. It is for this reason that when speculating in such markets it is
advisable to use only risk capital.
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