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Blockchain and Cryptocurrency
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Blockchain’'s Relationship to Bitcoin NE
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Bitcoin is a digital, decentralized, disintermediated, trustless currency

DlgltaICurrency Decentrallzed

arbuwg U P a5 .
|'\M|l NoIntermedlarf} Trust-less %%

Bitcoin are completely Bitcoin are open source peer
digital in nature and to peer money with data
operates like any stored on multiple ‘nodes’
independent currency. simultaneously
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Bitcoin enables participants | | Transactions are

to transact between anonymous, thus
themselves without the ensuring a higher level
need of an intermediary of privacy
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Blockchain is the underlying security software that
manages and controls the WW Bitcoin Network,
allowing for safe, trustless, and secure P2P transfer
of Bitcoin, or any other cryptocurrency

0 080109 gy (s (_,_uJLuJ_lJl ool oolip g& uudiisglul

U_oldﬁ_uumequp.bJu_od_deg&uuLon.ngﬁqudﬁ_Lw

(§| q Wglill 2.0 ULol.g J-oleill a il poc daunld pladiwlg
(S}jl 6 ) --I



Bitcoin/Cryptocurrencies have some similar characteristics fiat M=
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* Durability

e Portability

* Divisibility

* Fungibility OR Uniformity

e Scarcity OR Limited supply

* Acceptability

Safe for long term storage

Easy to move around and spend

So you can spend small amounts

Each unit of value is equal

To preserve value

So you can actually spend it
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Bitcoin is a Blockchain Application NE
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Bitcoin was the First Blockchain

Bitcoin is an application that runs on the

Blockchain. Blockchains can be either public or

HYPERLEDGER private but share the same technology. There

are roughly 10,000 active nodes on the Bitcoin
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Blockchain
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You Control Access to Bitcoin M:
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* Nobody actually ‘has’ bitcoins - you can’t download ol lg4uo Libay U - Liles gyg siwl il oc "ellia)” aoi 4
them, or store them on your computer cly ol pguasll jlas Ll lgisjai of Laljis of Luall clis!

* Remember that the Blockchain is a ledger - it records dlac Jugai Jauy - sliowl 1i6s g 8jluie guadiisglll of 835
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or other entities i.e. companies, groups, etc.
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« The records stay on the Blockchain - what is actually

transferred is the ‘control’ of the bitcoin or asset.

* An example would be if ‘Alice gives Bob 2btc’ i.e., ‘Alice Jai il Lalizo ga4in 2 e el aaof 151 Jliall Juw ol
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* Control is enabled through cryptography po sl JUs go adaill giboi aiy o



Control via Cryptography M=
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* When someone sends you coins, they publicly @il . duineo willac Lo (pi "'ld_ld_;.uﬂdl_‘)(_,_b .

place them under the control of your public key 4. u—o) olall cloligo 8pbuw Ciai Lilc |
(in the form of an Address)
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lets you control the coins
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