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All I know about ARVL is that it is an electric vehicle (EV) company on the point of closing down.

There is a big difference between filing for bankruptcy and closing down a business. In either
scenario, one can make a profit if one is smart. For example, I invested in Whiting Petroleum
after its bankruptcy as its balance sheet got better and it was undervalued.

As for a company closing down (without the risk of bankruptcy), you can be rewarded as a
shareholder if the company has extra cash on its balance sheet.



It seems that the net current asset value of ARVL is $197 million, which makes it massively
undervalued at a $17 million valuation. However, these numbers have not been updated for
over a year.

Before we go any further, we need to have a look at the most recent numbers.

Let’s look at the last quarterly earnings.

On their website, only the 1Q23 earnings are available.

https://arrival.gcs-web.com/node/8636/pdf

https://arrival.gcs-web.com/node/8636/pdf


There is no need for us to continue this analysis.

The lack of updated numbers is a big red flag.

Let’s assume that they still have $130 million in cash, the liabilities are bigger, giving them a
negative value.


