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https://ja.wikipedia.org/wiki/%E3%8296A6%E3%8296Aq%E3%83%BCUE3%83%AC http://www.lifehack.org/290599/warren-buffetts-10-inspiring-
%E 3%683%B3%E3%83%BBY%E3%83%90%E 3%683%95%E3%82%A7%E 3%83%83%E3 tips-for-young-people
9%83%88
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http://www.berkshirehathaway.com
[2014ar/2014ar.pdf
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Berkshire’s Performance vs. the S&P 500

Annual Percentage Change

in Per-Share in Per-Share in S&P 500
Book Value of Market Value of with Dividends

Year Berkshire Berkshire Included
0 T 23.8 49.5 10.0
L 20.3 (3.4) (11.7)
1 (6.2) 6.5 (11.9)
N 10.0 (3.8) (22.1)
2003 21.0 15.8 28.7
7 10.5 4.3 10.9
0 6.4 0.8 4.9
2000 18.4 24.1 158
1 11.0 28.7 5.5
1 (9.6) (31.8) (37.0)
20000 19.8 2.7 26.5
2000 o e e 13.0 21.4 15.1
1 1 4.6 (4.7) 2.1
20 o e 14.4 16.8 16.0
2008 18.2 32.7 324
. 1 8.3 27.0 13.7
Compounded Annual Gain—1965-2014 . ... ... ... ... ... 19.4% 21.6% 9.9%
Overall Gain—1964-2014d ... .. it e ie e iaanes 751,113% 1,826,163% 11,196%
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Myron S. Scholes (left) and Robert C.
Merton were principals at LT CM.

wikipediakl
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