Fixed Assets

This document will assist you in understanding and setting up the Palladium Fixed Assets Module in the Palladium Enterprise
Edition.

®m Contents

Overview - Asset Types

Setting Up the Assets Module - Asset Master

- Creating Locations - General Tab

- Disposal Reasons
- Expense Types

- Depreciation
Methods

- Purchase Information - Repairs and Maintenance
- Depreciation History

Disposals

www.palladium.co.z SUP103 - Fixed Assets



= Overview

The Palladium Fixed Assets module allows you to manage 2 very distinct features. Firstly it allows you to manage
and control your assets as required by legislation with the ability to process up to 5 depreciation calculations
(commonly known as Asset Registers) per asset. Secondly, you can record all costs against your Assets, record the
Usage per asset for a period, then run Efficiency reports.

= Setting Up the Assets Module

Before you start processing you need to first Setup the Assets Module. To do this you go to the Assets Module, in
the maintenance section.

Maintenance

Assets Asset Types Depreciation Expense Types Disposal Locations
Methods Reasons

The create location function allows you to assign locations to assets and transfer items across locations. This also
facilitates the Asset count function.

These reason codes could be Sold or Scrapped and assist in analysing your reasons for disposal.

These expense types relate to the recording of costs against an asset in order to assess the efficiency levels of an
asset. This could be fuel costs in Litre or Service Fees etc.

The depreciation methods are the different methods you use to depreciate your asset. These methods include:

Straight Line Method

Equal Allowance Method

Reducing Balance Method

Immediate Write off Method

No Depreciation Method

Variable % Method - this method will allow you to define the number of years over which to write down the asset
with custom-defined percentages set per year (as seen in the screen below)

Depreciation Method

Year Percentage Maintenance [l
b code: MACHINERY | Year Number = | Percentage |
— 1 50.00
Description: ‘Machine Allowance P 3000
Calculation Methods = L
() Straight Line ) Immediate Write-Off
() Equal Allowance (®) Variable
() Reducing Balance () 0% Depreciation
Values
pecertge —
Number of Years: [ 3 g I Year % ]
R
e
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) Asset Type “

The Asset Types, or Groups is the way in which the . o

respective assets are maintained in the Ledger P ow verces |

Accounts as well as their common methods of e

depreciation . Accumulated Dereciation: 17360000 | [Aceum. Depree - Comm. Ven & fauip | | - |
Deprecition Expense: 5450.0000 ] ‘Depreciaﬁm - Comm. Vehicles & Equip ‘ D

We also cater for up to 5 different Depreciation Otrer Ledger Accourts

Methods per asset each with the faCIIIty to report per Asset Cost (Purchase): 17350000 | [Commercial Vehicles &Eauip@Cost | [ . |

Method, or Asset Register. Note that the Asset Repeirs& Mantenance: 57380000 | [MV -Repars & Nairtenarce =]

Registers (Depreciation Methods) can have their own e s

custom name settings that can be found in the o oy

Control Panel >> Options >> Naming Conventions. S {:E:": - - % S
Depreciation Methed 3! l - None - b EI |:] E

The Other Ledger Accounts such as, Asset Cost and Deprecation ethod 4 |- None- ‘=1 o o

Repairs & Maintenance are used during the Vendor Deprecation Methed5: |- None - ‘] o O

Invoice Process function when Purchasing and i

allocating costs to assets.

This section contains all the information related to the individual Assets, split into the various tabs below.

This tab contains all the General Information relating to the asset itself.

€ Asset "
a Number: [ 1suzu_scam_oo1 | Barcode: | 689765383260 | * Required
S Description: | lsuzv Double Cab PALLADO! !

General | Purchase Information | Sub Assets | Depreciation History | Repairs & Maintenance | Location | Optional Fieds | Files | Notes |

Details Images

Asset Typa: [ Motor Vehicles -' [E Default Image

Cost Center: I ] [_|
Project: [ ] E]

Quantity: 10

Serial Number:

T30 Number:

Disposal Date:

Disposal Reason:

Proceeds: 0.00

— /=
—3 o 3L ]

Lacation:

N VI Doﬂ > M|+ X

Inactive Sub Asset OK Carcel
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Purchase Information

This section allows you to set information such as the Purchase information as well as residual values that get used
during the depreciation calculation. You can also revalue the assets at any time that will adjust the Depreciable Value

dynamically.

©

Asset

R

Purchase information
Vendor:

Purchese Date
Capex Order:

Insured Value:

Replacement Value

Barcode: | €88765383280
| |

@ Number:
San - Description:

[ isuzs Double C2b PALLATO

General | Purchese Informaton | suoAssets | Depreciation History | Repairs & Mantenance | Locaton | OptionalFeds | Files | Notes

I
Salvage Value: [
|

Asset Finance Detalls

Acceunt Number:

Purchase Price ( 25000000 : |
Resldual Value ] 2500000 . \
Reveluation Velue: ] 000 |
Depraciable Value: ( 25500000 _ |
Depraciate From: |2o*- 5.08.01 fisl ]
finance Methodt l ]
Interest Rate: ’ : l
Period (Monthsk | o]

l |

Inactive Sub Asset

oK ] ’ Cancel

Depreciation History

This section allows you to set the opening depreciation per Asset Register, as well as list and allow you to edit the
various depreciation runs as seen below. Note that you can process a depreciation run 365 times a year if required.

€

Asset

l Barcode: [67918212612216 ,

ﬁ Number:
"“&_/.-/"' Description:

[ Isuzu Double Cab Reg AYR UTD ZN

|

General | Purchaselnformation | SubAssets | Deoreciation Hisiory | Repais & Maintenance | Location | Optional Fieics | Fies | Notes |

Opening Depreciation:

[ Date

»  2015-07-31
2015-08-15

000 2| 000 | 000 -|f 000 -
Tax Value ] Depreciation Method 3 | Depreciztion Msthod 4 I Depreciation Method 5 |
1132420 0.00 0.00 Q.00

547945 0.00 0.00 Q.00
16 803.65 0.00 0.00 000

[ Inactive [ sub Asset
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Repairs and Maintenance

This feature allows you to capture Costs as well as records usage against the various Assets. This allows you to not
only control costs, but you can also generate Asset Efficiency reports such as Km/L or Cost per Unit produced for
machinery used in production.

« Asset
¢ Number | ISUZU-2CAE.001 garcccer | |
',.ky Description: 5.2 DaLble Cab Reg AYR UTD 7N |
| Generel | purchese Information | SubAssets | Depreciation History | Repais & Maintenance | Location | Optional ficds | Files | Notes
@ New 7 Edit K Delete
Repairs & Maintenance | Usage / Output
Date » | Cost Type | vender Numbar Vandor Invoice | cost Additicral Detail
2015-08-01 SERVICE 51005 8099.00
) 2015.08-05 UTRES 300,00
Asset Repair
Date: Izols.os.us ['1_|
spenseTyoe: | UTRes | |
Vvandor: [ l [—
l l
Document No: | ||
Cost: 30000 .
Acditiona Inf:
O Clsones
CK Cancel

Palladium also facilitates the ability to post these costs directly to the Assets from the Vendor processing screens
below with the system Displaying all Assets linked to that specific Repairs and Maintenance Account that is used in

the Asset Category setup.

Asset Repair E
Dote: [2015-08-05 ol Expense Type: SERVICE | [
Vencor: [rsroos | s Cocument No: P1.000C00003 ][]
] Backwell Rantas |
Additional Info:
Document Line
Lne Number Description Qty Price
|l 5738-0000 MV - Repairs & Maintenance 1 300.0000
]Code [Dcxn'ption | Type Cost ¥ |
» ISUZU-2CAB.001 Isuzu Doubie Cab Reg AYR UTD ZN MY 30000
oK Cancel
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 Disposals |

You can dispose of assets using Disposal reason codes for ease of reporting and analysis.

ISUZU-2CAB-001

Isuzu Double Cab Reg AYR UTD ZN
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