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Cisco Q2 2021 Earnings 

Stagnating revenue, margins up. 

 

Dividends and buybacks 

 

I have modelled 5% dividend growth, 3% organic and 2% from buybacks, thus the market 

cap ends up being a bit higher than intrinsic value for a 4% terminal dividend. Given the 

industry, I feel volatility ahead, so that is the key to watch. For the rest, business as usual. 
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