
Question 1: A Comprehensive Example - Real-World
Accounting Scenario



Contact IndyFreeMaterial@gmail.com for questions or concerns

Step 1: Analyze the Transactions

Step 2: Journalize the Transactions

Step 3: Update the T-Accounts

Step 4: Prepare the Unadjusted Trial Balance

Step 5: Journalize the Adjusting Entries

Step 6: Prepare the Adjusted Trial Balance

Step 7: Prepare the Four Financial Statements

Step 8: Journalize the Closing Entries

Step 9: Prepare the Post-Closing Trial Balance


