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Comcast stock - PE 10! 

 
xfinity 
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a bit more expensive on the FCF side 

 
same as VZ, debt is the key here.. 
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Wells Fargo - Bank - Even Buffett Sold 

Anyway, I don't know much about banks and for a good reason:  

https://www.youtube.com/watch?v=EMhoCEYSa6o 

  

https://www.youtube.com/watch?v=EMhoCEYSa6o
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Nike 

I have no idea what people were thinking a year ago when NKE was that expensive, the PE 
ratio was 45, and now it is 36, which is still crazy. 

 
It seems the market expects a continuation in growth for NKE like it has been the case in the 
last decade or two. 

 
That can happen, but if it doesn't, then a PE ratio of 36 is extremely risky. It is so simple, 
likely good business, but not a fair price. 
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Philip Morris 

 
Net income and revenues are stable, and their business is in keeping things that way. But 
too expensive for the risk of it eventually going down after all as it is a declining sector. 

 
Also, the stock didn't go anywhere for a decade, I don't see what would make a change 
there, thus 5% is not enough. And even the company is focusing on a smoke free future, but 
what if it doesn't work, if there is no future... not for me. 
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NextEra Energy - financial engineering at its best 

 
50 billion of debt 

 
Ok, the value of the assets is 3 times that, but the value of the assets depends on interest 
rates, with those higher..... so, this shows that the markets expects lower rates going 
forward, what if it doesn't happen... 
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Raytheon Technologies 

 

 
TRADING AT 50 times FCF ?!?!?! 

when it comes to defense, you depend on government spending... but that is just part of 
their business. 

Anyway, guidance: 
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ok, it might happen, but still expensive.... I simply don't see the point of investing at a PE 
ratio of 25... 
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Brystol Myers Squibb 

 
another pharma, I know the PE ratio before I even check the stock 
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Netflix 

 
The stock rebounded since that slowdown in expectations. The key to understand with NFLX 
is net income vs. cash flow. 

 
The thing is that net income depends mostly on how they value their investment in movies - 
they are constantly investing in content and saying it is more and more valuable, is it? Once 
you watched something, will you watch it again?  
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content assets are higher and higher: 

 
I think both Netflix and Disney have reached their growth maximum with 230/250 million 
users - - that is about it for now, stability ahead now. But will they ever be profitable?? Or 
will this be a business that will always eat up cash flows.... I don't know..Plus, there is always 
somebody going after your attention... 

Not for me, especially not now, this is a buy on oversold, sell on good times, both scenarios 
will be there in the future, I am sure it is going to be volatile. 
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Oracle - the buyback Wall Street Mania 

Net income isn't growing but they are pushing on buybacks and therefore the stock is up. 
However when the stock is up, the buybacks make less and less sense. 

 
for now the above game of forcing buybacks works on Wall Street, I don't want to be on the 
other end if it ever stops working. 

 
let's find better. 
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Advanced Micro Devices 

The stock if following the semis cycle like other stocks do: 

 
Even in their best year, they made $3 billion, thus a PE ratio of 50... 

Way too expensive to be considered for value investing! 
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