
Sven Carlin Stock Market Research Platform  2023 

S&P 500 Stock By Stock Quick Take (1-40) 

YOUTUBE VIDEOS: 

1) VIDEO - FIRST 10 S&P 500 CONSTITUENTS (link) 

2) 10 to 30 with TMO & CRM VIDEO  

Table of Contents 

RATIONALE - The Power Of The S&P 500 .................................................................................... 3 

AAPL Apple Stock - Good Business But Crazy Expensive 24 March 2023 ..................................... 4 

MSFT Microsoft MSFT - Great Business But Still Expensive ......................................................... 5 

AMZN Amazon ........................................................................................................................... 6 

NVDA NVIDIA - Am I the Crazy One?!?!?! ................................................................................... 9 

GOOG Google Stock _ I don't feel the growth will be linear ....................................................... 13 

BRK Berkshire Hathaway - covered stock .................................................................................. 16 

TSLA Tesla ................................................................................................................................. 17 

META Facebook - back to the top 10.... ..................................................................................... 23 

UNH United Health Group ......................................................................................................... 24 

XOM Exxon Mobile XOM .......................................................................................................... 28 

JNJ Stock ................................................................................................................................... 32 

JPM - Investment bank ............................................................................................................. 33 

V Visa Stock .............................................................................................................................. 34 

PG P&G Stock - same as JNJ - pricy ............................................................................................ 36 

MA Mastercard - even more expensive than VISA ..................................................................... 36 

HD Home Depot ........................................................................................................................ 37 

CVX Chevron Stock .................................................................................................................... 39 

ABBV LLY MRK abbvie, eli, merck .............................................................................................. 44 

AVGO Broadcom ....................................................................................................................... 46 

PEP pepsico .............................................................................................................................. 48 

KO The Coca Cola company ....................................................................................................... 49 

PFE - Pfizer ................................................................................................................................ 53 

TMO Thermo Fisher TMO stock ................................................................................................. 54 

COST Costco .............................................................................................................................. 60 

CSCO Cisco ................................................................................................................................ 61 

https://youtu.be/dbYOoWK3kDk
https://www.youtube.com/watch?v=WZK4XW4QwM0


Sven Carlin Stock Market Research Platform  2023 

WMT Walmart .......................................................................................................................... 62 

MCD - McDonald's just buybacks.... until.... .............................................................................. 63 

CRM - Saleforce ........................................................................................................................ 64 

Walt Disney Stock DIS -  too risky, leave it to investment bankers! ............................................ 70 

ABBOT - ABT - priced like other pharma .................................................................................... 81 

Linde - 30 PE ratio - Are we insane? .......................................................................................... 82 

Accenture - ACN. -likely good business, but expensive... simply macro risks! ............................ 83 

Adobe Stock ............................................................................................................................. 84 

Danaher Stock .......................................................................................................................... 85 

Verizon! Interest Rates, Debt, Growth ...................................................................................... 87 

Texas Instruments .................................................................................................................... 91 

 

  



Sven Carlin Stock Market Research Platform  2023 

RATIONALE - The Power Of The S&P 500 

I find looking at every business in the S&P 500 a very important exercise for various reasons: 

• First, you never know what you can find and as Buffett says: "Start with the As" if 
you want to find good investments. 

• Secondly, looking at various businesses, gives insights that compound over time and 
then somewhere down the road you have that key piece of information that helps 
you make an investment decision. 

• Thirdly, it is very important to know what the S&P 500 offers from a risk and reward 
perspective in order to compare to other investment opportunities out there 
because of the power of the S&P 500. 

The Power Of The S&P 500: 

1. To get into the S&P 500 you need to be among the top 500 businesses in America, and 
America is the strongest economy in the world. 

2. These best businesses offer global exposure given 40% of their revenue is international. 

3. S&P 500 businesses are the largest investors in the world, investing in technology, 
growth, development and fighting to keep that competitive advantage over time. 

4. The legal system in which those businesses operate is one of the best in the world, it 
has its own deficiencies but compared to many other markets, the US is still the leading 
quality market to protect and accumulate wealth. 

There are many other qualities, but I think this delivers the key point. But for investing, what 
matters is valuation, which is something we will focus on while looking at stock by stock 
here. After all, risk is also a function of the price you pay. 

Let's start, just 506 stocks for me to look at, not that bad at all... For me it is actually fun, a 
lot of learning... 
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AAPL Apple Stock - Good Business But Crazy Expensive 24 March 2023 

 
Market capitalization of $2.5 trillion and they make $95 billion per year for a PE ratio above 
25. 

 
Source: Seekingalpha - $120 discount on SA Premium Annual Plan 

Yes, Apple can continue growing going forward thanks to their installed base of more than 2 
billion devices but there is also the risk that 2021 and 2022 were two exceptional years 
thanks to people being at home and buying iPhones. If I revert to the mean trend and look 
at 2020 or 2019 as normal years, then Apple is too expensive. In my opinion, paying a PE 
ratio of 27 for a business that might have excellent earnings thanks to pandemic stimulus 
and spending is simply too risky. So, anything can happen, but the risk and reward doesn't 
look attractive at such a valuation and possible declining revenue and net income in 2023. 

  

https://www.sahg6dtr.com/8QCFWJ/R74QP/
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MSFT Microsoft MSFT - Great Business But Still Expensive 

Microsoft did great over the last 10 years, I am a customer but it is still a PE ratio above 30 
and a low dividend yield.  

 
To make MSFT a good investment over the next decade, all has to continue as it was the 
case over the last decade. Will the revenue double again? 

 
It is very possible, but what if it doesn't happen, then the valuation contracts, earnings 
might go down, and you find yourself with a PE ratio of 15 on what is still a good business. 
That means 50% down from current levels. 50% down for a double in 10 years on a low 
dividend is too risky for me. 
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AMZN Amazon 

I analyzed Amazon a few times over the last year saying how it was just a retail business and 
that it is unlikely it will reach significant margin in that segment. Your feedback was that 
what makes Amazon valuable is AWS (Amazon Web Services) where it can get to high 
margins and high growth. 

AWS has already reached revenues of $80 billion in 2022 and is still growing strong. 

 
Source: Amazon Q4 2022 Investor Presentation 

Plus, Amazon is continuing to make huge investments into its infrastructure: 

 
If I look deeper into AWS, there are 237 products and services across various categories. 

https://s2.q4cdn.com/299287126/files/doc_financials/2022/q4/Webslides_Q422_Final.pdf
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Source: Amazon AWS 

But, $80 million is still just 16% of Amazon's total revenue. Yes, there is the potential to 
expand internationally and also compound on the AWS infrastructure.  

 
But, given the environment we are living in, given the investments all these companies are 
making, I see AWS also as a big competitive environment. When Amazon makes some 

https://aws.amazon.com/products/?hp=tile&so-exp=below&aws-products-all.sort-by=item.additionalFields.productNameLowercase&aws-products-all.sort-order=asc&awsf.re%3AInvent=*all&awsf.Free%20Tier%20Type=*all&awsf.tech-category=*all
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money there, others will also spend $20 billion to enter the environment and will make 
those investments using new tech. Of course, it might work greatly for Amazon, but it is still 
a risk that I am not willing to take as a value investor. 

However, as a normal investor looking to hold great businesses, nothing wrong with 
Amazon. But, be sure to buy it in bad periods like the stock is in now, and then sell it when 
Amazon hits that 5% net profit margin in a good year. I see this as the best risk and reward 
approach to profitably invest in Amazon. 

 
Is Amazon a buy now? If they have a 5% net profit margin on their revenue, that is $25 
billion at the moment. If they double their revenues over then next 7 years, that is $50 
billion. If the market gets excited and gives it a 30 valuation or even 40 on growth, you are 
quickly at a $2 trillion valuation and you have doubled your money.  

If the stock goes lower, you buy more and you make your first money when it goes from 
$700 billion back to $1 trillion. Manage your risk and exposure as one thing is certain: it is 
going to a volatile ride because the market is always focused on the short term. 

Plus, if Amazon is investing $50 billion per year, if they get a 10% return on that investment, 
that is an additional $50 billion in profits per year down the road. That is then $100 billion if 
I combine things. Add a PE ratio of 30, and you are at $3 trillion.  

A volatility play... 
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NVDA NVIDIA - Am I the Crazy One?!?!?! 

What surprises me is that NVIDIA is the 4th company on the S&P 500 list. What surprises me 
even more is that the 4th company on the S&P 500 has a PE ratio of 154 and a dividend 
yield of 0.059%. 

 
The stock had a crazy ride recently, so there must be a lot of expectations that are baked 
into the activity there. 

Revenues were down in q4 2023. 

 
Amazon is investing $60 billion per year, NVIDIA $2.  
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They are banking on the omniverse. 

 
NVIDIA is the company of the future as they present themselves. 
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$1 trillion market opportunity. 

 
But it is trading at 25 times revenue??? 
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And more than a 100 times FCF. 

 
So, to justify the market cap of $666 billion, the business must make at least $60 billion in 7 
years. This means revenues must go from the current $26 billion to $300 billion if I am 
generous enough to give it a 20% net profit margin which is the average over the cycle. 

 
I don't get it... but then again I am an old value investor.....  what can I say, I don't like seeing 
the following in my portfolio! CRAZY RISK 
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GOOG Google Stock _ I don't feel the growth will be linear 

Google has a lower valuation compared to what we discussed above. 

 
The question is at what rate will revenues and profits keep growing as the last two years 
have a clear pandemic benefit to it? 

 
EPS already declined significantly. 
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Now, I made a valuation for Google: 

 
But I think the following will give the best explanation of what I think of Google: 
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I didn't buy it, which means I think the growth expectations are too exuberant, especially in 
an uncertain macro environment. Yes, we say not to look at macro, but Google is a mature 
business already, and macro represents a risk.  

If I change the growth rate down to 7% and lower the multiple to 15, the fair value for 
Google is $50. 

 
Consensus estimates are for growth ahead: 

 
But, I don't know, I just don't feel it that linearly.. Thus, too much risk from a value investing 
perspective. The thing is I know business follows the line of 5 good years, 2 to 3 bad years, 
then 5 good years again, not only good years. That is the advantage we have over Wall 
Street estimates. 

  



Sven Carlin Stock Market Research Platform  2023 

BRK Berkshire Hathaway - covered stock 

Link to research 

 
  

https://sven-carlin-research-platform.teachable.com/courses/stock-market-research-platform/lectures/44788692
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TSLA Tesla 

Tesla is for sure a crazy stock: 

 
Delivered good numbers in 2022: 
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They are continuing to expand capacity: 
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They just keep on doing their 50% which is something staggering: 

 
Net income has reached 12 billion. 



Sven Carlin Stock Market Research Platform  2023 

 
If they keep on growing at 50%... 
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Everything is possible, Elon Musk has proved that many times over. But, at some points the 
car growth production will have to stop, and then Elon will have to invest something new. 

AKR expects the stock to be at $1,533 by 2026. 

 
Source: ARK 

https://ark-invest.com/articles/analyst-research/arks-tesla-model/
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The above implies a 10x in revenues by 2026... 

I am not the smartest person to talk about Tesla, but I'll just tell you why I don't invest. Even 
if they miraculously achieve a 10% net profit margin and miraculously grow at 50% per year. 
They could reach $600 billion in revenue in 5 years, and then make $60 billion. Still, if they 
stop growing at that point, the stock will not go anywhere....  

But I can't get the 50% growth for 5 years out of my mind.... plus, to achieve such growth 
while remaining profitable.... But, with Elon, miracles might happen.... Anyway, I simply 
don't need this in my portfolio.  

If the growth falls to 20%, which would be still staggering. In 5 years, the revenues would 
reach $200 billion, with $20 billion in profits. If then there is a slowdown in valuation and 
the PE ratio is 'only' 30, we are still at $600 billion. Too risky for me.... 
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META Facebook - back to the top 10.... 

 
https://www.youtube.com/watch?v=EYp2srdpJjc 

I cover FB publicly on YT, and from a value investing perspective it is a simple thing. At a PE 
ratio of 12 it was too cheap. 

Now at a PE ratio of 25, it is too risky. Keep in mind it was 12 just a few months ago.... 

So, form a risk and reward perspective, it is not as good as it was when the stock was 50% 
down. 

On a personal note, I don't like FB, something fishy about it, so I will not invest my own 
money. 

  

https://www.youtube.com/watch?v=EYp2srdpJjc
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UNH United Health Group 

Another pandemic boomer. 

 
So, they are a top player in the most distorted healthcare system in the world. Source: 
United Investor Conference 2022 

https://www.unitedhealthgroup.com/content/dam/UHG/PDF/investors/2022/conference/Investor-Conference-2022-Book.pdf
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And they plan to use that position to make a lot more money! 
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United's main source of revenue are premiums. 

 

 
But their costs are 82% of the premiums. That is a good margin. 

And those operating margins have been stable over time. 
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Even if I don't understand the US healthcare system, the company seems very stable, so it is 
a matter of valuation. The PE ratio average over the last 10 years was 17.2, the PE ratio now 
is 22. There could be some short-term valuation risk, the rest seems very stable, but as said, 
I don't know the system, nor have the will or need to learn about it with a PE ratio of 22. 
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XOM Exxon Mobile XOM 

Exxon finally got what they needed, oil prices above $70 and consequently the stock 
boomed. 

 
However, when you look at oil prices, you can see a lot of volatility there. I would bet that 
over the next decade, we will for sure see a lot of volatility. And given the current decline in 
prices, Exxon's profits should already be lower than in 2022. 
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How can they be positioned for continued success when their business depends on the price 
of oil, with is certainly not continued. 
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They did for sure print money in 2022. 

 
But if oil prices go down, the distributable cash flow quickly goes from $30 billion to $10. 
And then we have a problem in Spring, Texas. If that happens, the stock price will revert on 
the above recent jump. 
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Can I predict oil prices? I can't, but I know that the market likes to linearly apply results from 
the last year to forever. Look again at the volatility of cash flows above and now look at the 
stability of EPS estimated by analysts below. 

 
Call me crazy, but I'll look at oil stocks when there are no profits, like I did in October of 
2020. 

 
  

https://youtu.be/37iUyAstqAk
https://youtu.be/37iUyAstqAk
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JNJ Stock 

JNJ has done well over time. But it isn't a stellar growth stock or something like that to 
deserve a PE ratio of 22. There was a small pandemic benefit but that is about it. SLow and 
steady will likely be the case going forward. 

 
Maybe some legal issues or temporary slowdowns can lead it to lower valuations like it was 
the case in 2016 if I remember correctly. Long time ago but now it seems exuberantly priced 
in line with other S&P 500 companies. Further, even Wall Street Estimates for the company 
are pretty flat. 

 
Simply too much, pharma can get ugly, but people are likely forgetting that at this moment 
in time. 
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JPM - Investment bank 

 
The cheapest stock I have looked at till now in the S&P 500 series, but it is the cheapest for a 
reason. Investment banks enjoyed great times in the last decade with deals and the 
environment being flushed with central bank money. Plus, there is something that few 
people think about, all these investment banks can go bankrupt at any moment in time, as 
an investor you cannot know the deals they are making and keep in mind their first and 
foremost interest is their year-end bonus, not your wealth. 

If net income returns to 2018 levels, this is a PE ratio of 16, not bad, but keep in mind 
investment bank risk... 
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V Visa Stock 

Visa is my eternally overpriced stock. I discussed it in December of 2019 showing how slight 
changes in growth rates impact the valuation of the stock - the delta of the delta tool. Check 
that video out, it is one of my best educational videos. 

 
VIDEO 

And already then it was overvalued to me. That was a correct call as the stock is up just 20% 
since while we almost doubled our money here since then. 

 
It is an amazing business, extremely profitable with a profit margin of 50% that is staggering.  

https://www.youtube.com/watch?v=qLFaekkm6F8
https://www.youtube.com/watch?v=qLFaekkm6F8
https://www.youtube.com/watch?v=qLFaekkm6F8
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Plus, they are spending all the money on buybacks: 

 
This will work, till somebody comes in and says enough! That is the key risk for Visa - I feel 
somebody will come into the payments sector where we will stop paying these huge fees..... 
It is not a risk now, but if it becomes, the stock will quickly fall to a PE ratio of 15. Thus risky. 
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PG P&G Stock - same as JNJ - pricy 

 
we all know the company and what it does, but a PE ratio of 25 implies me paying top dollar 
for it.  

MA Mastercard - even more expensive than VISA 

Another stellar business, but at PE ratios of 35, you have more to lose than to gain. 
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HD Home Depot 

 
I remember looking at this a year ago and their focus was on improving the offerings for 
businesses/ contractors.. 

There are 3 forces working against HD at the moment: 

- slowing of the repair home market 

- inflation 

- keeping prices lower to gain market share. 
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All in all, the great times look like those have past.  

to me personally, this is too much of a competitive environment to invest in, especially at a 
PE ratio of 18. 

 
if the post-pandemic boom reverts.... 
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CVX Chevron Stock 

 
like XOM, Chevron is printing money now.  

Increasing investments, but not that much. 

 
Conservatively expecting $60 oil. 
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production growth and profitability ahead 

 
10 year reserves. 
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high FCF 
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normalized is a bit lower, but if oil prices remain higher, add $30 billion to fcf. 
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I don't see upside at these prices, $323 billion market cap. Normalized FCF 410 - $100 billion 
market cap. 

Back to October 2022. i repeat myself, oil stocks are a buy in bad times... 
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ABBV LLY MRK abbvie, eli, merck 

Abbvie, it seems the humira expiry is not an issue anymore. 

 
2023 1 july is the date for humira generic.  
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Two new drugs coming - but pharma is not my forte. 

Eli PE ratio close to 50 on a weight loss treatment - if that works, they will surpass Apple in 
market cap.... 

merck 

 
no idea, not bothering with pharma 
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AVGO Broadcom 
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no slowdown here; 

 
10x dividend in 10 years 
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ok, diversified, stable business, likely to depend only on industry demand but still  

PEP pepsico 

 
minimal net income growth, at a PE ratio of 30?!?!?!? 
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KO The Coca Cola company 

As with PEP, stable... more than other. 
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how the heck will KO or PEP double their net income in the next 7 years to justify a PE ratio 
of 30?? 
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PFE - Pfizer 

fortunately for humanity PFE's vaccine as a subscription didn't pan out as they hoped, but 
they still make money. 

 
profits tripled thanks to vaccines, likely to revert to the average.... that again gives a PE ratio 
of 23, like other pharma. 
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TMO Thermo Fisher TMO stock 

 
This company did great last decade; 

 



Sven Carlin Stock Market Research Platform  2023 

 
servicing the whole pharma/healthcare industry... 

this is what we have to look for, it is about execution, alongside the right niche, and not 
much competition as cash flows went up too. 
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if they just keep on doing the above, this is one of the cheapest stocks from the S&P 500 till 
now. Of course, it is a growth investment where it all depends on whether they will reach 
their goals going forward. 2025 the PE will already by 20 on current prices, then by 2028 
likely 15 and so on, the stock will just follow the growth, until the growth slows down... 
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COST Costco 

 
Even Charlie Munger recently said the only problem here is that it is too expensive... 
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CSCO Cisco 

I covered it recently and at a PE ratio of 15  it was a cheap part of the index, now at 20 it 
isn't that cheap anymore, especially if there is a slowdown... 
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WMT Walmart 

 
I remember WMT trading below $60 in 2015/2016, the fear was that online will take away 
its business and that they are too late to introduce online... 

I see revenues went up a bit, but net income didn't budge, so the only thing that changed is 
the valuation, what was 12 now is 35.... 

 
FCF $12 billion, on a $400 billion market cap..... JAPAN 1980s on just a smaller scale.... 
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MCD - McDonald's just buybacks.... until.... 

 
These are no growth companies, at a PE ratio of 34 

 
Suddenly the FAANG look cheap... 

EPS growth on buybacks, but what is the point of that if the business slows down at some 
point...?!?!? if that happens, buyback money is money thrown to those selling your stock. I 
think that every business will have its downs, thus buybacks are extremely risky. But I do 
remember looking at MCD at 19 in 2003, so as said, any business will have its downturns.... 
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CRM - Saleforce 

 
I looked at it in 2021 and said how the priced in thing is 20% growth per year as shown 
below from the 25th of April of 2021.  

And then sales slow down... 14% is not above 20% and the trend is what matters. 
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And even the presentation had 20% growth ahead. 
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Forward PE 

 
They still expect the market to grow at low teens. 
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Their growth strategy: 
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nice slide show 

https://s23.q4cdn.com/574569502/files/doc_presentations/2022/FY23-Salesforce-Investor-
Day-2022-Sept-21-(1).pdf 

The 20% from a while ago is now 17%.. 
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Opportunity? This is what I am talking about when I say to follow companies and then see- 
CRM was trading at a PE ration below 20 just a few months ago. 

 
not is is closer to 30 again. but.... 
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Walt Disney Stock DIS -  too risky, leave it to investment bankers! 

In a recent interview, Munger discussed Disney and said how it is a good business but he 
doesn't see the company reaching profitability levels similar to past ones. The company has 
struggled recently: 

 
The stock is back to 2015 levels. Of course, we have the $71.3 billion acquisition of FOX in 
2019, but as it is often the case, acquisition often don't create much value... 

 
The consensus is that Disney will reach $10 in EPS in a few years, but it will take some time. 
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The key question is where can they get in the future... 

I read the following transcript; 

https://thewaltdisneycompany.com/app/uploads/2023/03/RAI-MS-2023-0309.pdf
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My comments: Focus on rationalization  

 
Reducing expenses by $5.5 billion, restructuring... 
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Hmmm. something we discussed already in this short a while ago: 

 

 

https://www.youtube.com/watch?v=KLhLU6PKC1o
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reorganization summary: 

 
ESPN 

 
I feel Bob Iger is a bit over his head in this, just look at his way of speaking, a bit too 
confident for me, and he is 72, he made his money, he doesn't care... In my feeling, there is 
too much of ' this is the GREAT DISNEY AND I am THE GREAT BOB IGER '  and that is why we 
will do great and make a lot of money!!! 
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Only the parks are profitable 
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My thinking about DIS: 

very cocky 

Ok, the parks are back, the question is will the media make money: 
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The thing is that everybody is after you attention, it is not just streamers, it is all the time 
you spend on your PC, it is games, it is whatever... 

I THINK NOBODY WILL WIN EXCEPT THE CUSTOMER - as CHARLIe MUNGER SAID... 

so, even if they make $10 billion in net income on the $82 billion in revenue... still the 
market cap is $182 billion, thus to make this a good investment, they should reach at least 
$20 billion so that the market cap with a PE ratio of 15 goes to $300 billion... 

 
The upside is just too hard to reach, .... Margins will not be able to go higher, thus only 
parks, thus too expensive. Yes, there is value in the brands, but not the margins they 
enjoyed 10 years ago. 

Plus: 
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This is what I got when I looked at the age of IGER, Disney's success??? I see $60 billion of 
debt.... easy to make acquisitions, but the debt pile......... people forget..... 

 
Message, simply avoid, look for better businesses, less competition! leave it to investment 
bankers, they can easily sell Disney to their rich customers because it has the brand.... 
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ABBOT - ABT - priced like other pharma 
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Linde - 30 PE ratio - Are we insane? 
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Accenture - ACN. -likely good business, but expensive... simply macro risks! 

 
Looks like a strong business, but they do a lot of acquisitions, and at some point the 
customer will slow down too. as the stock already shows. 
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Adobe Stock 

 
 

The stock is 30% up since I said it should go lower :-))  
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https://www.youtube.com/watch?v=XCzSziAJqEU 

still too risky as a business model.... for me of course, this is just not value investing... I stick 
to what I said in the vid above. 

Danaher Stock 

 
100 bagger since 1995... crazy... plus I think there were many spinoffs, thus even more value 
there.....another one coming: 

https://www.youtube.com/watch?v=XCzSziAJqEU
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Anyway,I am not a specialist in the field, and will not become, simply you can't be 
everywhere.. 
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Verizon! Interest Rates, Debt, Growth 

Since interest rates went up, VZ is down as if you can get 5% from Treasuries, why would 
you be happy with 5% from VZ plus VZ is not growing and higher interest rates would put 
pressure on the cost of the huge debt pile. 

 
VZ peaked in Dec 2020 
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exactly when the Treasuries started to go up: 

they will likely lower spending, thus potentially increase cash flows and lower debt with 
that. 
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If they hit it, VZ is cheap: 

 
Many forget but VZ owns it: 

 
MAIN RISK IS INTEREST RATES AND INFLATION 
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It has happened in the past, FCF down as capex goes up. 

 
 looks fine, but it is an interest rate game...  if rates go down, this will go up... like everything 
else... plus the dividend... 
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Texas Instruments 

 

 
Staggering net profit margins: 
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Likely a great business, fairly priced, nothing spectacular here for value investors. 

 


	RATIONALE - The Power Of The S&P 500
	AAPL Apple Stock - Good Business But Crazy Expensive 24 March 2023
	MSFT Microsoft MSFT - Great Business But Still Expensive
	AMZN Amazon
	NVDA NVIDIA - Am I the Crazy One?!?!?!
	GOOG Google Stock _ I don't feel the growth will be linear
	BRK Berkshire Hathaway - covered stock
	TSLA Tesla
	META Facebook - back to the top 10....
	UNH United Health Group
	XOM Exxon Mobile XOM
	JNJ Stock
	JPM - Investment bank
	V Visa Stock
	PG P&G Stock - same as JNJ - pricy
	MA Mastercard - even more expensive than VISA
	HD Home Depot
	CVX Chevron Stock
	ABBV LLY MRK abbvie, eli, merck
	AVGO Broadcom
	PEP pepsico
	KO The Coca Cola company
	PFE - Pfizer
	TMO Thermo Fisher TMO stock
	COST Costco
	CSCO Cisco
	WMT Walmart
	MCD - McDonald's just buybacks.... until....
	CRM - Saleforce
	Walt Disney Stock DIS -  too risky, leave it to investment bankers!
	ABBOT - ABT - priced like other pharma
	Linde - 30 PE ratio - Are we insane?
	Accenture - ACN. -likely good business, but expensive... simply macro risks!
	Adobe Stock
	Danaher Stock
	Verizon! Interest Rates, Debt, Growth
	Texas Instruments

