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LEARNING OUTCOME 2
Understand the main 
classes of insurance 

written in the London 
Market 
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 QUESTIONS

LM2 LEARNING OUTCOME 2

OTHER TYPES OF 
COVER IN THE 

MARINE 
MARKET

AVIATION 
CLASSES OF 
BUSINESSS

NON-MARINE 
‘OTHER’ 

INSURANCES 

NON-MARINE 
LIABILITY 
CLASSES

NON-MARINE 
CLASSES OF 
BUSINESS

✓ Directors' and officers' (D&O)

✓ Errors and omissions (E&O) 

✓ Professional indemnity

✓ Professional negligence and medical malpractice

✓ Public liability 

✓ Products liability 

✓ Employers' liability

✓ General liability  

✓ Loss of hire/loss of earnings

✓ Specie/jewellers' block

✓ Fine art

✓ Cash in transit

✓ Political risks

✓ Contract frustration or trade credit

✓ Bond risk 

✓ Financial guarantee insurance

✓ Extortion/malicious product 

tamper/contamination insurance

✓ Product recall insurance

✓ War insurance

✓ Terrorism insurance

✓ Cyber insurance 

✓ Contingent hull, liability or war insurance 

✓ Physical damage to aircraft

✓ Property insurance for airport buildings

✓ Airline liability 

✓ Passenger liability

✓ Airport operator’s liabilities 

✓ Aviation war insurance 

✓ Loss of licence insurance

✓ Loss of use insurance 

✓ Aviation repossession insurance

✓ Space insurance 

✓ Agricultural crop and forestry/hail insurance 

✓ Bloodstock/livestock insurance

✓ Contingency insurance

✓ Personal accident and health insurance

✓ Property insurance

✓ Onshore insurance

✓ Crime-related insurances

✓ Business interruption insurance

✓ Homeowners' insurance

✓ Physical damage to vessel

✓ Cargo insurance

✓ Offshore energy insurance

✓ Shipowners' liability insurance

✓ Ports liability insurance 

MARINE CLASSES 
OF BUSINESS

APPEAL OF 
LONDON 
MARKET

✓ Quality of brokers

✓ Reputation

✓ Brand

✓ Capacity 

✓ Knowledge 

✓ Flexibility/entrepreneurial spirit 

✓ Licences

✓ Claims service
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