
First Things First - Terms

Blockchain: A digitized, decentralized, public ledger of all

cryptocurrency transactions.

Cryptocurrency: Digital currency in which encryption

techniques (cryptography) are used to regulate the

generation of units of currency and verify the transfer of

funds.

Fiat: Government-backed money (USD, Yen, Peso, etc.)

Tokens: Represent fungible and tradeable digital assets.

Created to fulfill another purpose besides functioning as a

form of monetary exchange.

NFT: Non-Fungible Token, meaning each token is unique

and can be used to represent real-world items such as

artwork, music and real estate.

 


