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D'Amico - shipping 

 
 

Shipping is such a volatile industry, from losses to huge gains, and the historical stock chart 
reflects exactly that.  

Investing there is not for the faint hearted, thus not really what I am looking for, I'll leave it 
to those who like to gamble. 

http://investorrelations.damicointernationalshipping.com/files/Eventi%20&%20Presentazio
ni/ENG/2023/marzo/DIS_FY%202022%20Results%20Presentation.pdf 
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Danieli & C - pricy industrial, watch the cycle 

 
The net income and business is volatile. It is a constructor of steel and other plants and 
depends on contracts. There has been a boom in 2022, but best to look for these in 
recessions. Pricy for the average net income. 
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Datalogic - ok niche company... 

 
The company had been growing up to 2017, when the growth stopped and the stock 
crashed. This is what often happens is you pay too much, the market cap in 2017 was 1.6 
billion while net income was 77 million. They make scanners: 

 
Revenues are stable, net profit margin around 5%, very weak... The balance sheet is ok, 
looks like an ok niche business, but I don't know about the competitive advantages, couldn't 
see anything special.... 
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They like to acquire for growth> 

 
They say it is a growing market, which it likely is as all things are getting automated: 
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They are diversified across segments and all will likely grow as the need for digitalization and 
automation goes up: 
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Datrix - 21 million market cap 

 

De'Longhi - Brad Pitt drinks it.... 

When I was a kid, there was a commercial about who dried out the canal in Venice:-)) But 
that was a long time ago, now they have Bred Pitt:-)) 

The company makes home appliances with the DeLonghi, Kenwood, Braun, Nutribullet and 
Ariete brands. The end of 2022 has seen declining revenues, likely people bought less coffee 
machines as the pandemic ended. 
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Guidance is for further declines but profitable. 
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If I adjust back to pre-pandemic levels, it is still expensive with a PE ratio of 20.  

 
My issue with these things is that there is a lot of competition, and you never know what 
will be the next cool thing to own, it might be from DeLonghi it might not.  

Destination Italia 12 million 
Deutsche Bank - I don't do banks 
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Deutsche Lufthansa -  

 

 
This is a political thing here, it will be volatile for sure.... As Buffett says, on aggregate, 
nobody makes money from investing in the air industry... 
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Deutsche Post 

 
There has been growth as packages replaced mail. They had 4 billion FCF, not bad on a 51 
billion market cap. 
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They are flying on the e-commerce trend: 

 
The key factor here is economic activity... 
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This is their EBIT guidance 

 
They see FCF at 9 to 11 billion for the coming 3 years, which is 3 billion per year, leading to a 
PE ratio above 15. 
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They are doing buybacks and paying a growing dividend. 

 
The company doesn't have much debt, it is mostly leases. 
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They are investing heavily, building the infrastructure. 

 

And that is my issue, they have invested 46 billion, ok, now it is 26, but the returns on that 
are 3 billion in FCF per year and they still need to invest 6 per year to keep up. I can't think 
of the risk of disruption if someone like Elon decides to tackle this, too risky for me to sleep 
well long-term, but I hope it does well. 
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Deutsche Telekom 

 
Practically this is an US business, and it keeps growing there, the is also the weakening EUR 
to keep in mind. 

 
Like with any telco, there is significant debt. 
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They guide for continued growth: 

 
They managed to grow constantly: 
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To sum up, this is an economic activity and interest rate game: 

 
If they need to refinance 100 billion at higher than 0%, it will have significant cost. Especially 
if it happens alongside a downturn.  Summary: this looks good now, the trick is to buy these 
things when things look bad.... 
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DHH 

 
A cloud company, hosting, I don't know about the competition.... 
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Diasorin - diagnostics, medical, I don't know 

I am not a specialist in medical stocks. too hard pile for me. 
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Digital Bros - impossible to predict... 

 
Video games - now the issue with video games is that sometimes something booms, but 
then you never know when the next boom comes.... And you see that in the volatility of 
revenues and income: 
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I am not a gamer, so I have no idea about what works and what not: Impossible to predict... 
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Digital Magics 35 million market cap 
 
Digital Value - Might Check it Later. 

A recent IPO that did extremely well. 

 
fast growth, but not that much in net income. 

 
Huge benefit from pandemic with their services: 



Stock Market Research Platform Sven Carlin   March 2023 

 
These infrastructure IT businesses are often good business, with stable contracts, providing 
value to customers and becoming hard to switch to others. 

Nothing wrong with a PE ratio of 20, but this could be interesting in a downturn as it is a 
necessary business. 
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Digital360 

 
Organic growth has slowed down, so they made an acquisition: 

 
They are some kind of marketing company: 
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sounds interesting, but at a PE ratio fo 50, it could be a great growth story but also not.. 

As they are the middleman, their revenue is the gross profit, thus just 8 million. 

3 

Digitouch - too small 38 million 
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DirectaSim 

 
thjis is a recent IPO for trading business for retailers, you can go long or short the US stock 
market ??? 

 
Who knows, most likely will not end up well, plus there is minimal liquidity. 

  



Stock Market Research Platform Sven Carlin   March 2023 

DoValue - Bank 
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