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LƴǘŜǊŀŎǝǾŜ .ǊƻƪŜǊǎ {ǘƻŎƪ hǾŜǊǾƛŜǿ π L.wY 

hǾŜǊ ǘƘŜ ƭŀǎǘ ŘŜŎŀŘŜ ǘƘŜ ǎǘƻŎƪ ŀƴŘ ǘƘŜ ōǊƻƪŜǊ ŘƛŘ ǿŜƭƭΦ  

 

hŦ ŎƻǳǊǎŜΣ ŜǾŜǊȅǘƘƛƴƎ ǊŜƭŀǘŜŘ ǘƻ ŬƴŀƴŎƛŀƭ ōǳǎƛƴŜǎǎŜǎ ƘŀŘ ǘƘŜ ȊŜǊƻ ƛƴǘŜǊŜǎǘ ǊŀǘŜ ǘŀƛƭǿƛƴŘ ŀƴŘ 
ŀƭƭ ǿŀǎ ŜƳǇƘŀǎƛȊŜŘ ōȅ ǘƘŜ ǇŀƴŘŜƳƛŎ ƳƻƴŜȅ ǇǊƛƴǝƴƎ ōƻƻƳΦ IƻǿŜǾŜǊΣ ǘƘŀǘ ǿŀǎ ƛƴ ǘƘŜ ǇŀǎǘΣ 
ŀƴŘ ǘƘŜ ŎƻƳǇŀƴȅ ƳŀƴŀƎŜŘ ǘƻ ōǳƛƭŘ ŀ ƭŜŀŘƛƴƎ Ǝƭƻōŀƭ ōǊƻƪŜǊ ǇƻǎƛǝƻƴΣ ƭƻƻƪǎ ǎǝƭƭ ŀ ǎǘŜǇ ŀƘŜŀŘ 
ƻǾŜǊ ǘƘŜ ŎƻƳǇŜǝǝƻƴ ŀƴŘ ƛǎƴϥǘ ŜȄǇŜƴǎƛǾŜƭȅ ǇǊƛŎŜŘ ǿƛǘƘ ŀ t9 Ǌŀǝƻ ƻŦ мрΦ 
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CƻǊ ǘƘƻǎŜ ǿƘƻ ǿŀƴǘ ǘƻ ŎƘŜŎƪ ǘƘŜ ōǊƻƪŜǊΣ ǇƭŜŀǎŜ ǳǎŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƭƛƴƪ ŀǎ L ƎŜǘ ŀ ǎƳŀƭƭ ŦŜŜ ŦƻǊ 
ŜǾŜǊȅ ǳƴƛǉǳŜ ŎƭƛŎƪ όǘƘŀƴƪǎ ŦƻǊ ȅƻǳǊ ǎǳǇǇƻǊǘύΦ Lb¢9w!/¢L±9 .whY9w{ [LbY 

[Ŝǘϥǎ ŎƘŜŎƪ ǘƘŜ ōǳǎƛƴŜǎǎΣ ŬƴŀƴŎƛŀƭǎ ŀƴŘ ǘƘŜƴ ŎƻƴŎƭǳŘŜ ǿƛǘƘ ŀ Ǌƛǎƪ ŀƴŘ ǊŜǿŀǊŘ ŀƴŀƭȅǎƛǎ ŦƻǊ 
ŎǳǊǊŜƴǘ ƛƴǾŜǎǝƴƎ ŀƭƻƴƎǎƛŘŜ ŀ ǿŀǘŎƘ ƭƛǎǘ ǇŜǊǎǇŜŎǝǾŜ ŦƻǊ ŦǳǘǳǊŜΣ Ǉƻǎǎƛōƭȅ ōŜǧŜǊ ƻǇǇƻǊǘǳƴƛǝŜǎΦ 
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L ǘƘƛƴƪ ǘƘŜƛǊ ŀŘǾŀƴǘŀƎŜ ƛǎ ǘƘŀǘ ǘƘŜȅ Ŏŀƴ ƻũŜǊ Ǝƭƻōŀƭ ǘǊŀŘƛƴƎ ƻƴ ƳƻǊŜ ǘƘŀƴ мрл ƳŀǊƪŜǘǎΣ ƭƻǿ 
ŦŜŜǎ ŀƴŘ ȅƻǳ Ŏŀƴ ǳǎŜ ǘƘŜƳ ŦǊƻƳ ǿƘŀǘŜǾŜǊ ŎƻǳƴǘǊȅ ȅƻǳ ŀǊŜ ŦǊƻƳΣ ǿƘƛŎƘ ƛǎ ǎƻƳŜǘƘƛƴƎ ǾŜǊȅ 
ŦŜǿ ōǊƻƪŜǊǎ Ŏŀƴ ƻũŜǊΦ 

 

{ƻǳǊŎŜΥ LƴǾŜǎǘƻǊ wŜƭŀǝƻƴǎ 

²ƘŜƴ ƛǘ ŎƻƳŜǎ ǘƻ ƻƴƭƛƴŜ ōǊƻƪŜǊǎ ǿƘŜǊŜ ǘƘŜ ŀǎǎŜǘǎ ŀǊŜ ƘŜƭŘ ƛƴ ǘƘŜ ǎǘǊŜŜǘϥǎ ƴŀƳŜΣ ƴƻǘ ȅƻǳǊǎΣ 
ȅƻǳ ŀƭǎƻ ǿŀƴǘ ǘƘŀǘ ȅƻǳǊ ŀǎǎŜǘǎ ŀǊŜ ǎŀŦŜΦ ¢ƘŜ ŎƻƳǇŀƴȅ Ƙŀǎ ƴƻ ƭƻƴƎ ǘŜǊƳ ŘŜōǘΣ ǘƘŜ Ŝǉǳƛǘȅ ƻŦ 
ǘƘŜ ōǳǎƛƴŜǎǎ ƛǎ ϷмоΦо ōƛƭƭƛƻƴ ŀƴŘ ǘƘŜȅ ŀǊŜ ǿƻǊƪƛƴƎ ƻƴ ƘŀǾƛƴƎ ƳƻǊŜ Ŝǉǳƛǘȅ ǘƻ ƛƴŎǊŜŀǎŜ ǎŀŦŜǘȅΦ 

 

https://investors.interactivebrokers.com/ir/main.php
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¢ƘŜ ǘƻǘŀƭ ŀǎǎŜǘǎ ƻǿƴŜŘ ōȅ ǘƘŜ ŎǳǎǘƻƳŜǊǎ ǇǳǎƘ ǘƘŜ ŀǎǎŜǘ ǎƛŘŜ ƻŦ ǘƘŜ ōŀƭŀƴŎŜ ǎƘŜŜǘ ǘƻ Ϸмнл 
ōƛƭƭƛƻƴΦ DƛǾŜƴ ǘƘŜ Ϸмпл ǘǊƛƭƭƛƻƴ ōƻƴŘ ƳŀǊƪŜǘ ŀƴŘ Ϸсл ǘǊƛƭƭƛƻƴ Ǝƭƻōŀƭ ǎǘƻŎƪ ƳŀǊƪŜǘΣ Ǉƭǳǎ ƻǘƘŜǊΣ 
ǘƘŜǊŜ ƛǎ ǇƭŜƴǘȅ ƻŦ ǊƻƻƳ ǘƻ ƎǊƻǿ ǘƘŜǊŜΦ 

 

¢ƘŜ ŀŘǾŀƴǘŀƎŜǎ ŀǊŜ ǘƘŜ ŦƻƭƭƻǿƛƴƎΥ 
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ŀƴŘ L ǘƘƛƴƪ ǘƘŜ ƪŜȅ ƛǎ ǘƘŀǘ ǘƘŜ ŀōƻǾŜ ƛǎ ƻũŜǊŜŘ Ǝƭƻōŀƭƭȅ ŀƴŘ ǘƘŀǘ Ƙŀǎ ŀƭƭƻǿŜŘ ŦƻǊ ǎǘǊƻƴƎ 
ƎǊƻǿǘƘ ƛƴ ŎƭƛŜƴǘǎ ŀƴŘ ƛƴǾŜǎǘƳŜƴǘǎΥ 

 

Lǘ ƛǎ ŎƭŜŀǊ ǘƘŜ ŎƻƳǇŀƴȅ Ƙŀǎ ŀ ƎǊŜŀǘ ƻƴōƻŀǊŘƛƴƎ ǎǘǊŀǘŜƎȅ ŘǳǊƛƴƎ ǘƘŜ ǇŀƴŘŜƳƛŎ ǿƘŜƴ ǇŜƻǇƭŜ 
ǿŜǊŜ ƎŜǩƴƎ ƳƻƴŜȅ ǿƘƛƭŜ ǎƛǩƴƎ ƻƴ ǘƘŜ ŎƻǳŎƘ ŀƴŘ ǘƘŜǊŜ ǿŀǎ ŀ ǎǘƻŎƪ ƳŀǊƪŜǘ ōƻƴŀƴȊŀΦ ¢ƘŜȅ 
ŀŎǘǳŀƭƭȅ ǉǳŀŘǊǳǇƭŜŘ ǘƘŜ ƴǳƳōŜǊ ƻŦ ŀŎŎƻǳƴǘǎ ǎƛƴŎŜ нлнлΦ hŦ ŎƻǳǊǎŜΣ ǿŜ Ŏŀƴϥǘ ŜȄǇŜŎǘ ǎƛƳƛƭŀǊ 
ƎǊƻǿǘƘ ƎƻƛƴƎ ŦƻǊǿŀǊŘΣ ōǳǘ ǘƘŜ ōŀǎŜ ƛǎ ǇǊŜǧȅ ƭŀǊƎŜ ǘƘŜǊŜ ŦƻǊ ƎƻƻŘ ǇǊƻŬǘŀōƛƭƛǘȅΦ tƭǳǎΣ ǘƘŜ 
ōǊƻƪŜǊ ƛǎ ǾƻǘŜŘ ŀǎ ōŜǎǘ ƻƴ Ƴŀƴȅ ƛƴǾŜǎǘƳŜƴǘ ǇƭŀǜƻǊƳǎΥ 
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¢ƘŜ ŎƻƳǇŀƴȅ ƛǎ ǿƻǊƪƛƴƎ ƻƴ ŘƛǾŜǊǎƛŦȅƛƴƎ ǘƘŜ ŎƭƛŜƴǘ ōŀǎŜΣ ƎƻƛƴƎ ŦǊƻƳ ǘƘŜ ŎǳǊǊŜƴǘ ŦƻŎǳǎ ƻƴ 
ƛƴŘƛǾƛŘǳŀƭ ƛƴǾŜǎǘƻǊǎ ǘƻ ƻǘƘŜǊǎ ƭƛƪŜ ƘŜŘƎŜ ŦǳƴŘǎΦ 

 

[ŀǎǘ ǉǳŀǊǘŜǊ ǊŜǎǳƭǘǎ ƛƴŘƛŎŀǘŜ ǎǘŀōƛƭƛǘȅΣ ŀƴŘ L ǿƻǳƭŘ ŜȄǇŜŎǘ ǎƭƻǿ ŀƴŘ ǎǘŜŀŘȅ ŀƘŜŀŘΣ ŦŀǊ ŦǊƻƳ ǘƘŜ 
нлнлπнлнн ŜȄǳōŜǊŀƴŎŜΣ ōǳǘ ǎǝƭƭ ŀ ƎƻƻŘ ōǳǎƛƴŜǎǎ ǳƴŘŜǊƴŜŀǘƘΦ 




















