Simple Mind Visual: NEW definition of Beneficial Owner
under Companies (Amendment) Act 2024
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Step by Step Flowchart for Company to comply
with Beneficial Ownership (BO) framework
under Companies (Amendment) Act 2024

I 1 Understanding Legal Requirements |

Y
| 2 Designate Responsibility |

Ensure that the comparry understands the legal requiremants
regarding beneficial ownership disclosure as oullined in the
Companies (A Act 2024, Gui & 55M e.BOS

The board of direciors is ultimately responsible for ensuring
compliance with OblLaiNNG, werifying, and recording benencial cwnership
information.

Th company Secrelany/sgent is responsiole Tor recording,

, and updating the register of beneficial owners.

Mambers of the company and any person belived to be a benficial
OWNEr mus! cooperate with the Company in providing accurate
information.

Daterming who qualiSes a3 a baneficial owner based on the Criteria
outlingd in the guadelnes, such a5 ownership of shares, vating rights,
ultimate effective control, and appointmentiremoval of direciors.

Companies limited by shares mus! assess six criteria (A-F) to identify
beneficial owners, while companies imited by guaraniee assess three
criteria (C-E).

Trust companses acting as trustees must comply with addtional
guidalines for beneficial ownership of legal amangements.

Send notices fo members and other relevant parties under subsactions
BOC(1). (2), (3). (5) or (6) of the CA 2016 to request benalicial

Obiain and record the beneficial cwnership infermation, including full
name. address, nationality, data of birth, etc._ within the specified tima

Keep records of nodices sent and replies received, as well as any

Y
gwnership in
4 Obtain o)
frames
attempts made o obtain information.
See Sample Notices
h 4

Conduct vernfication of baneficial ownership information &t the

company’s level to ensune accuracy and reliability.
I Ll ion i requifed when recording the name of 2 benaSicial

6 Record and Maintain Information in
Company Level (RoBO) - Prima Facie

v

T Lodge Information in 55M (e-BOS)

v
I £ Provide Access 1o Relevant Parties I

| 10 Ensure Compliance with Time Frames. |

owner, recording changes 1o particulars, registenng a foregn
COmpany. of s instructed by the Registrar.

Record beneficial ownership information in the register of beneficial
cemers and keep supporing documents, such as identification
decurnents and notices, togather with the register.

Ensure the information ts accurate, up-to-date, and accessible at the:
registered office.

Sae RoBO form

SSM e-B0S
Update BO information
Reclity BO information

Provide access to compatant authorities, law enforcement agencias,
beneficial peners, and authorized persons as required by law.

Give access to the register of beneficial owners and provide coples of
information and supporting documents upon request

Reclify any dscrepancies Detween the beneficial ownership
information recorded in the regester and that lndged with the Registrar,
Repaort discrepancies promptly via SSM-280S and coopetate with the
Registrar to resolve them,

Ensure complance with filing or lodgment time frames as prascribed in
Division 84 of the Amendment Act and relevant practice directives

60 tays - New eniry point

14 days - Obtain BO information - Ro80 (Register of BO)
14 ®arys - Lodged to SSM -80S - RBO (Registry of BO)
7 Years - Ceased BO
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Sequence Diagram: Ecosystem of

Beneficial Ownership Reporting Framework
under Companies (Amendment) Act 2024

Company RoBO (Director = Ultimately Responsible)

Registrar RBO (S5M) Beneficial Owner (BO) Company Secretary/Agent
Issue guidelines for the purpose of identifying BO (S 60A(2))
RS —————
Appoint Company Secretary/Agent (S 236)
Assume Duties (Compliance Coordinator / Officer) il
fssssnnnnnns

(First Entry Point) Update RoBO and RBO within 60 days from the date of appointment of the company +cretaw

Issue Notice requiring disclosure of BO (S 60C)

Reply within 30 days after receipt of S60C Notice

Provide Ownership Details (S 60D)

s isssinsssanssanssssansassnsesisssnsssassasntsasennisss isceiassiss itssissennsssEsseanIsEEns
Update Register of BO (RoBO) within 14 days upon receipt of Reply (S 60C(4))
Record Ownership in Register of BO (RoBO) - Company Level (S 60B)
) Update Registry of BO (RBO) within 14 days upon RoBO update (S 60B(4)) ‘
Lodge BO Details via SSM e-BOS (Registry of BO RBO) (S 60B)
Confirm Receipt (S 608) {
P ——————————— G, CEO——

Annual Return (Yearly) (S 68) ‘

Update Ownership Details Annually (S 60B & 68)

>

Maintain Records for 7 years after Ownership Cessation (S 608)

Notify Changes / Cease / Mistakes in Ownership (S 60D)

Update Register of BO (RoBO) within 14 days upon receipt S 60D Reply (S 60C(4))

Update Register of BO (RoBO) (S 60B)

Update Registry of BO (RBO) within 14 days upon RoBO update (S 60B{4))

Lodge Updated / Rectified BO info via S5M e-BOS (Registry of BO RBO) (S 608(4))

Confirm Updates (S 60B)

Company RoBO (Director = Ultimately Responsible) Registrar RBO (S5M)

Beneficial Owner (BO) Company Secretary/Agent
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specially for Company Directors, Company Secretaries & Compliance Officers

Practical Implementation of
Beneficial Ownership (BO) under
Companies (Amendment) Act 2024
and SSM e-BOS

FREE Webinar Registration Link:
https://event.webinarjam.com/channel/BO-SSM-eBOS

or Scan QR to register
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Ms Mah Li Chen

MAICSA Chartered Secretary

Upcoming Webinar:
(Part 2) Practical Implementation of Beneficial Ownership under Companies (Amendment) Act 2024 and SSM e-BOS
specially for Company Directors, Company Secretaries & Compliance Officers

Master Trainer: Ms Mah Li Chen (MAICSA Chartered Secretary)

Click here to register for FREE Webinar Sessions
https://event.webinarjam.com/channel/BO-SSM-eBOS

Live Webinar Schedule
Part 1 (Fri) 05 Apr 2024 (Completed)
Part 2 (Fri) 26 Apr 2024 (Upcoming)

Time: 10am - 4pm

Part 2 will focus on

1. Register of BO - Company Level

2. Registry of BO - SSM Level e-BOS

3. Case studies (Scenario Simulation of Criteria Ato F)

Hurry, Register Now ! See you online soon &



